
Actual and Potential GDP (measured in constant 2005 dollars) 
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NOTE: The vertical scale is in natural logarithms of GDP measured in billions of 2005 U.S. dollars.
SOURCE: The source for the current vintage of potential GDP and actual GDP is Haver Analytics. 
The 2007 version can be found on the Federal Reserve Bank of St. Louis ArchivaL Federal Reserve Economic Data 
(ALFRED) website (http://alfred.stlouisfed.org/series?seid=GDPPOT) and is shifted so that the level in 1995:Q1 is 
equal to the value in the current vintage.
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Potential GDP (2007 estimates)

Potential GDP (2011 estimates)

Actual GDP

Date of estimate Output gap forecast

2009:Q1 2011:Q4

2007 –9.9% –11.3%

2011 –7.1% –5.6%


