Nominal 10-Year Yield Spreads

Percentage Points

15

- €1-AON
LeL-ung
FEeL-uer
L z1-bny
FCLl-1e|y
FLL-120

L LL-Aew
F0L-2=2Qd
FoL-Inr

F0L-994
L 60-dag
- 60-1dy

— United Kingdom

- Germany
France

1.0

0.5

-0.5

-1.0

F 80-AON
L go-unr
+ 80-uer
L £0-Bny
- L0-1e
F 90-0
- 90-Aey
+ S0-22Q
F SO-Inr

F S0-d°4
L +0-das
 0-1dy
L €0-AON
- €0-unr
L co-uer
- Z0-bny
L zo-1ey
10120

L Lo-Aewy
F 00-224
F 00-Inf

r 00-9°4
| 66-das
£ 66-1dy
F 86-AON
F 86-unr
L 86-uer

wn

_|
1

NOTE: The chart shows the spread between the U.K., German, and French nominal 10-year bond
yields and the U.S. 10-year bond yields. The dashed vertical line denotes November 2008.



