
Di�erence in Daily Average Percent Price Change for WTI Oil

–5

–4

–3

–2

–1

0

1

2

Jan-07 Jul-07 Jan-08 Jul-08 Jan-09 Jul-09 Jan-10 Jul-10 Jan-11 Jul-11 Jan-12

NOTE: The di�erence is calculated as Goldman roll days minus other days. 
SOURCE: Haver Analytics for WTI daily price series taken from the Cushing, Oklahoma, 
market. 
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