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NOTE: Years are listed as �scal years when �scal-year frequency data are available and as calendar years otherwise. GDP per capita is detrended using a quadratic polynomial. 
Data for 2012-16 are from the most recent OMB estimates. The vertical gray bars highlight the Civil War, the two world wars, and 2009-14. 
SOURCE: Bureau of Labor Statistics, Congressional Budget O�ce, OMB, Historical Statistics of the United States: Millennial Edition Online, and author’s calculations.


