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All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data will continue to be mailed to all subscribers through June 27, 2003. After that date,
this publication will be available weekly only on the Internet at <research.stlouisfed.org/publications/usfd>.
To be added to our free electronic mailing list, please visit our web site at <research.stlouisfed.org/maillist>.

To obtain more information on the data, access the Federal Reserve Economic Data (FRED) database
at <research.stlouisfed.org/fred> or send an e-mail to stlsFRED@stls.frb.org.

THE WEEK’S HIGHLIGHTS:
■ During the second quarter, real GDP rose at a 1.1 percent annual

rate, after rising at a revised 5 percent rate in the first quarter.
The change in private inventories added 1.2 percentage points to
second-quarter real GDP growth.  Accordingly, real final sales
fell at a 0.1 percent rate, the third decline in the past five quarters.
With the advance report, the Bureau of Economic Analysis published
its annual three-year revision to the national income and product
accounts. Revisions show that real GDP grew at a 2.4 percent
rate from the fourth quarter of 1998 to the first quarter of 2002.
Previous estimates indicated that real GDP had increased at a 2.8
percent rate.

■ The Institute for Supply Management’s purchasing managers index
(PMI) fell 5.7 percentage points in July to 50.5 percent. An index
value greater than 50 percent generally indicates positive growth
of economic activity in the manufacturing sector.

■ After falling 3.5 percent in May, real private construction spending
fell 2.2 percent in June. Since April, real private residential construc-
tion spending has fallen 2.1 percent, while private nonresidential
construction has fallen 8.8 percent.

■ The Conference Board’s index of consumer confidence fell 9.2
percentage points in July to 97.1 percent (1985=100). The index
has declined in three of the last four months.

■ The U.S. Department of Agriculture’s index of prices received by
farmers rose 2 percent in July. Measured from a year earlier, farm
prices have declined 7.4 percent.
























	The Week's Highlights
	Page 2
	Adjusted Monetary Base

	Page 3
	MZM

	Page 4
	Adjusted Reserves

	Page 5
	M1 & Total Checkable Deposits
	Currency Component of M1

	Page 6
	Yields on Selected Securities

	Page 7
	Selected Interest Rates

	Page 8
	M2 & MZM

	Page 9
	Savings & Small Time Deposits
	Large Time Deposits & Retail Money Funds

	Page 10
	Total Borrowings
	Bank Loans & Credit

	Page 11
	Commercial Paper of Nonfinancial Companies
	Commercial & Industrial Loans

	Page 12
	Trade-Weighted Exchange Rate Indexes


