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All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data is published weekly by the Research Division of the Federal Reserve Bank of
St. Louis. This publication is available on the Internet at <www.stls.frb.org/publications/usfd>. To be
added to our free electronic mailing list, please visit our web site at <www.stls.frb.org/maillist>.

To obtain more information on the data, access the Federal Reserve Economic Data (FRED) database
at <www.stls.frb.org/fred> or call (314) 444-8590.

THE WEEK’S HIGHLIGHTS:
■ For the week ending June 1, initial claims for state unemployment

insurance benefits totaled 383,000, which was a decline of 32,000
from the previous week. The four-week moving average fell 8,500
to 411,250, its lowest level since the week ending March 23.

■ In May, the Institute for Supply Management’s (ISM) diffusion
index of manufacturing activity rose to a more-than two-year high
of 55.7 percent. According to the ISM, an index value above 42.7
generally indicates positive growth for the U.S. economy. The ISM
also reported that its diffusion index of economic activity in the
nonmanufacturing sector rose 4.8 percentage points in May to 60.1
percent; the May index was the highest since August 2000. The ISM
reported that, compared with April, 13 of 16 nonmanufacturing
industries reported increased business activity in May.

■ After falling $6.9 billion in March, real construction spending rose
$0.1 billion in April. Private construction spending rose 0.5 percent
in April, the fifth consecutive monthly increase, while public con-
struction spending fell 1.6 percent, the second consecutive decline.

NOTE: The printed version of U.S. Financial Data will continue to be mailed
to all subscribers through June 27, 2003. After that date, no printed copies
will be distributed. You may access U.S. Financial Data electronically at
<www.stls.frb.org/publications/usfd> or subscribe to our free electronic
mailing list at <www.stls.frb.org/maillist>. If you have questions about your
subscription, please contact Debbie Dawe at (314) 444-8809; (800) 333-0810,
ext. 44-8809; or debbie.j.dawe@stls.frb.org.
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