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All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data is published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) data base
on the internet at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ In December, the book value of total business (manufacturing and

trade) inventories was 0.4 percent less than in November. Business
inventories fell 3.2 percent in the fourth quarter of 2001, the largest
quarterly decline since the series started in 1980. The business
inventory-to-sales ratio was unchanged for the second straight
month.

■ After falling in each of the last seven months of 2001, the index of
U.S. import prices rose 0.4 percent in January. Prices of petroleum
imports jumped 6 percent in January, after falling 30.6 percent over
the last three months of 2001. Prices of nonpetroleum imports rose
0.1 percent, the first increase since January 2001.

■ In current dollars, the value of retail and food services (R&FS)
sales fell 0.2 percent in January. But with sales at motor vehicles
and parts dealers falling 4.3 percent, the non-auto component of
R&FS sales rose 1.2 percent, the largest gain since March 2000.

■ Initial claims for state unemployment insurance benefits fell 8,000
for the week ending Feb. 9 to 373,000.

NOTE: Measures of the money stock and components reported in
this issue have been revised to incorporate the results of the annual
seasonal factor review. The revisions to seasonal factors lowered
M2 and M3 growth rates in the first half of 2001 while raising
them in the second half of the year. For more information, see
<www.federalreserve.gov/releases/h6/>.
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