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U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) data base
on the internet at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ In October, the value of new orders to manufacturers for durable

and nondurable goods rose 7.1 percent; orders had fallen 6.5 percent
in September. The value of factory shipments rose 2.2 percent in
October, partially reversing September’s 4.7 percent decline. After
rising to a five-year high in September, the inventory-to-shipment
ratio fell to 1.40 in October.

■ Output per hour (labor productivity) in the nonfarm business sector
grew at a revised 1.5 percent annual rate during the third quarter.
The preliminary estimate pegged third-quarter growth at 2.7 percent.
During the third quarter, labor productivity growth was revised
downward largely because of a 1 percentage point reduction in
the growth of output (from –1 to –2 percent). Measured from four
quarters earlier, nonfarm productivity is up 1.5 percent.

■ The National Association of Purchasing Management’s (NAPM)
index of manufacturing activity rebounded to 44.5 percent in
November, after falling to a more than 10 1/2 year low of 39.8 percent
in October. Similarly, the NAPM index that depicts activity in the
nonmanufacturing sector rose from 40.6 percent in October to 51.3
percent in November.

■ Real construction spending rose 1.6 percent in October, the largest
increase since January 2001 and the first in six months.

■ In October, real personal consumption expenditures rose 2.2 percent,
more than offsetting September’s 1.1 percent decline.
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