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THE WEEK’S HIGHLIGHTS:
■ Most U.S. financial markets closed in the wake of the attacks on the

World Trade Center and the Pentagon on Sept. 11. Although limited
trading was taking place in New York bond markets on Thursday,
Sept. 13, major U.S. equity and foreign exchange markets remained
closed. The New York Stock Exchange reports that it will reopen no
later than Monday, Sept. 17. Because of these disruptions, financial
data for the week ending Sept. 14 that are printed on pages 6 and 7
and the back page are incomplete or missing altogether.

■ Initial claims for state unemployment insurance benefits totaled
431,000 for the week ending Sept. 8. The four-week moving average
totaled 411,000, up 11,500 from the previous week and 39,000 from
four weeks earlier.

■ Despite a 1.7 percent increase in petroleum prices, the index of U.S.
import prices fell 0.1 percent in August, the third consecutive monthly
decline and the sixth decline this year. Measured from a year earlier,
import prices have declined 4.4 percent. By contrast, import prices
rose 5.9 percent between August 1999 and August 2000.

■ The U.S. current account deficit measured $106.5 billion during the
second quarter, or 4.2 percent (in absolute terms) of nominal GDP.
The current account balance is the sum of the U.S. goods and
services trade deficit, net foreign income, and net unilateral transfers.
The current account balance is not annualized.
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