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THE WEEK’S HIGHLIGHTS:
■ Output of the nonfarm business sector fell at a 0.5 percent annual

rate during the second quarter, while hours worked fell at a 2.6
percent rate. Accordingly, output per hour (labor productivity)
grew at a 2.1 percent rate during the second quarter. With hourly
compensation increasing at a 4.8 percent rate during the second
quarter, unit labor costs rose at a 2.7 percent rate. Unit labor costs
have increased 4.9 percent over the past four quarters.

■ According to preliminary and unofficial data, domestic car and light
truck sales totaled 13.4 million units at an annual rate in August. The
August sales pace was 0.2 percent faster than July’s but 4.8 percent
slower than June’s pace.

■ In July, the real value of total construction put in place was $719.9
billion, virtually unchanged from June. Real residential construction
spending fell 0.8 percent in July, the fourth decline in the past five
months. Real nonresidential construction spending, by contrast, rose
0.9 percent, and real public construction outlays increased 1.1
percent. Measured from a year earlier, total construction spending
is up 5.1 percent.

■ Manufacturing activity contracted for the 13th consecutive month
according to the National Association of Purchasing Management’s
(NAPM) composite index. Although the NAPM reported increased
production and new orders in August, the index was weighed down
by, among other things, further declines in manufacturing employ-
ment and prices, and faster supplier delivery times.
























	The Week's Highlights
	Page 2
	Adjusted Monetary Base

	Page 3
	MZM

	Page 4
	Adjusted Reserves

	Page 5
	M1 & Total Checkable Deposits
	Currency Component of M1

	Page 6
	Yields on Selected Securities

	Page 7
	Selected Interest Rates

	Page 8
	M2 & MZM

	Page 9
	Savings & Small Time Deposits
	Large Time Deposits & Retail Money Funds

	Page 10
	Total Borrowings
	Bank Loans & Credit

	Page 11
	Commercial Paper of Nonfinancial Companies
	Commercial & Industrial Loans

	Page 12
	Trade-Weighted Exchange Rate Indexes


