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U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) data base
on the internet at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ In June, the current-dollar value of new orders to manufacturers

declined $8.3 billion, or 2.4 percent.  The value of manufacturers’
shipments fell 2.8 percent, the largest decline since August 1992,
while the value of their inventories fell 0.7 percent, the sixth decline
in the past seven months.

■ Measured in inflation-adjusted terms, the value of total construction
spending fell $7.5 billion, or 1 percent, in June.  This decline was
the fifth in succession and the largest in 11 months.

■ In July, the Conference Board’s index of consumer confidence 
fell 2.4 percentage points, the first decline in three months.  The
consumer confidence index is down 18.5 percent from a year earlier.

■ New single-family homes sold at an annual rate of 922,000 units 
in June, up 1.7 percent from May’s pace and up 16.3 percent from 
a year earlier.

■ According to the “advance” report, real GDP increased at a 
0.7 percent annual rate during the second quarter.  With the
current-dollar measure of GDP growing at a 3 percent rate,
aggregate price inflation (GDP price index) during the second
quarter measured 2.3 percent, down 1 percentage point from the
first-quarter rate.  The advance report reflected the annual three-
year revisions to the National Income and Product Accounts.  
Real GDP is now estimated to have risen at a 3.6 percent rate
from the first quarter of 1998 to the first quarter of 2001, down 
0.3 percentage points from the previous estimate.
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