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St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
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Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ Based largely on an upward revision (less negative) to net exports,

growth of real GDP during the second quarter was revised up 0.3
percentage points to 5.6 percent.  The annualized growth of nominal
GDP was revised up from 8 percent to 8.2 percent, while second-
quarter growth of the GDP chain price index was lowered from 
2.6 percent to 2.4 percent.

■ According to the advance estimate, in August the current dollar value
of new orders for manufactured durable goods rose $6.1 billion, or
2.9 percent, after plunging $31.8 billion in July.  Measured from a
year earlier, new orders are up 4.2 percent.

■ The Conference Board reported that its index of consumer confidence
rose 1.1 percentage points in September to 141.9 percent (1985=100).
The consumer confidence index also averaged 141.9 percent during
the third quarter, which was an all-time high for the series going
back to the first quarter of 1967.

■ Sales of existing homes totaled 5.27 million units at an annual rate
in August, up 9.3 percent from July’s pace, but down 0.6 percent from
a year earlier.

■ Because of a software error, the Bureau of Labor Statistics reported that
the year-to-date (January-August) annualized growth of the consumer
price index for all urban consumers (CPI-U) is now estimated at 
3.5 percent, 0.1 percentage points faster than previously estimated.
The year-to-date growth of the CPI less food and energy prices also
was increased 0.1 percentage point to 2.7 percent.
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