
USFinancialData
August 3, 2000

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ U.S. output growth continued at a robust pace in the second quarter,

with the advance estimate of real gross domestic product showing a
5.2 percent rate of increase.  Strong investment spending, federal
government outlays and inventory build-ups more than offset a sharp
deceleration of consumption spending.  The price index for gross
domestic purchases increased 2.2 percent in the second quarter,
down from a 3.8 percent rate in the first quarter.

■ Personal income rose 0.4 percent in June, while personal consumption
expenditures increased 0.5 percent.  Personal saving as a percentage
of disposable income was 0.1 percent, down from 0.3 percent in May.

■ The index of leading economic indicators was unchanged in June
after falling 0.1 percent in May.  Four of the 10 components of the
indicator rose in June.

■ Construction spending unexpectedly declined in June, falling 
1.7 percent from the revised May estimate.  Spending on new 
residential housing declined 2.0 percent, nonresidential construction
was down 1.1 percent, and government construction spending 
fell 4.4 percent.  Separately, it was reported that sales of new 
one-family houses declined 3.7 percent in June, 12.6 percent 
below the sales pace of a year ago.

■ Factory orders for manufactured goods rose 5.5 percent in June,
the largest monthly increase since July 1991.  Much of the increase
was attributable to a surge in orders for transportation equipment,
particularly aircraft.
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