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Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
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THE WEEK’S HIGHLIGHTS:
■ The producer price index (PPI) for finished goods rose 1 percent 

in March, matching its February increase.  Excluding energy price
increases, which measured 5.8 percent in March, the PPI rose 
0.1 percent.  Accordingly, because of the surge in energy prices, 
the PPI accelerated at a 4.8-percent annual rate during the first
quarter, following a 3.5-percent rate of gain during the fourth
quarter of 1999.  Excluding energy prices, however, growth of 
the PPI slowed from a 2.2-percent rate in the fourth quarter to 
a 0.7-percent rate during the first quarter.

■ According to the advance report, the nominal value of retail sales
increased 0.4 percent in March.  Outside of the automotive sector,
sales rose 1.4 percent in March.  Total retail sales rose 3.7 percent
during the first quarter, while nonautomotive sales powered ahead
3.1 percent, the largest gain since the fourth quarter of 1980.

■ The index of U.S. import prices increased 0.3 percent in March, the
smallest gain in five months.  Prices of imported petroleum products
rose 0.2 percent in March—their slowest rate in 13 months.

■ After rising just 7,000 in February, nonagricultural payroll
employment jumped 416,000 in March.  Nonfarm payrolls rose
829,000 during the first quarter, or at a 2.6 percent annual rate.
In percentage terms, the first-quarter rise was the largest in two
years.  The civilian unemployment rate was unchanged in March
at 4.1 percent.
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