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THE WEEK’S HIGHLIGHTS:
■ According to the final revision, real GDP rose at a 7.3-percent

annual rate during the fourth quarter of 1999.  This final estimate,
which was 0.4-percentage points more than the preliminary estimate,
was the fastest rate of growth since the first quarter of 1984.  Real
GDP rose 4.6 percent in 1999 (fourth-quarter-to-fourth-quarter).

■ Adjusted for inventory valuation and capital consumption changes,
corporate profits increased 4 percent during the fourth quarter of
1999.  Profits derived from domestic operations rose 5.9 percent
during the fourth quarter, while profits from foreign sources fell 
9.8 percent.  Total corporate profits, which are not adjusted for
price changes, rose 9.6 percent in 1999.

■ The advance report showed that new orders for manufactured
durable goods fell 2.3 percent in February, roughly equal to the
2.2-percent drop seen in January.  Measured from a year earlier,
however, new orders, which are not adjusted for price changes, 
are up 7.6 percent.

■ Sales of new single-family homes totaled 919,000 units at an annual
rate in February, down 0.5 percent from January’s pace but up 
2.9 percent from a year earlier.

■ Following a 3.9-percentage point drop in February, the Conference
Board’s index of consumer confidence fell 4.1 percentage points in
March.  During the first quarter, though, the consumer confidence
index posted its highest average on record (back to 1967).
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