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The value of U.S. exports totaled $79 billion in July, an increase of
0.5 percent from June’s figure and the fourth increase in the past
five months.  U.S. imports increased 1 percent in July to $104.2
billion, following gains of 3.9 percent in June and 2.5 percent in
May.  July’s trade deficit, which totaled $25.2 billion, measured
$302.2 billion at an annual rate.  In contrast, the goods and 
services trade deficit totaled $259.1 billion at an annual rate 
in the second quarter.  U.S. trade data are measured on a balance
of payments basis and are not adjusted for price changes.

Initial claims for state unemployment insurance benefits totaled
272,000 for the week ending Sept. 18, a 4.6 percent decrease from
four weeks earlier and down 8.7 percent from a year earlier.
During the last four reporting weeks, claims averaged 285,700.

Yields on 30-year U.S. government securities averaged 6.10 percent
for the week of Sept. 24, while three-month Treasury bills yielded
4.68 percent.  This spread, measuring 142 basis points, is up 
30 basis points from four weeks earlier and 23 basis points 
from six months earlier.

The U.S. government reported a $2.5 billion budget deficit in
August.  Thus far in fiscal year 1999, the federal government is
running a $66.6 billion surplus, more than double the $31.8 billion
surplus reported during the same period in fiscal year 1998.

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.
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