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Import prices rose 1 percent in August, as prices of petroleum
imports, which rose 11.3 percent, posted their biggest gain in four
months.  Thus far, in 1999 import prices are up at a 6 percent annual
rate, with petroleum prices up 88.9 percent (not annualized).

Initial claims for state unemployment insurance benefits totaled
286,000 for the week ending Sept. 4, 1999.  Claims averaged
287,500 during the last four weeks, down 6.4 percent from the
same four-week period a year earlier.

Despite a 2.4 percent rise in motor vehicle sales, the nominal
value of wholesalers’ sales fell 0.2 percent in July.  This decline,
the first in six months, followed 1.8 percent gains in May and
June.  The value of wholesalers’ inventories, by contrast, rose 
0.9 percent in July, the largest rise in ten months. 

Following gains of 281,000 in June and 338,000 in July, nonfarm
payroll employment rose 124,000 in August.  Year-to-date, monthly
job gains have averaged nearly 215,000 a month, off 9.9 percent
from the same pace a year earlier.  The civilian unemployment
rate fell 0.1 percentage point to 4.2 percent, matching its low set
in March and May for this expansion.

The value of the U.S. dollar against a basket of currencies of
major industrialized countries fell 0.6 percent during the most
recent week.  The dollar is down 2.4 percent from 26 weeks 
earlier, and 3.8 percent from a year earlier (see back page).

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.
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