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The U.S. economy continues to display healthy, if slower, rates of
job creation.  Nonfarm payroll employment increased by 268,000
in June, after decreasing by 5,000 in May.  For the second quarter,
the economy added 580,000 jobs, the lowest quarterly total since
the first quarter of 1996, more than three years ago.

The civilian unemployment rate increased slightly in June, but
remained nearly steady in most sectors.  The June reading was 
4.3 percent, the same as in April but up 0.1 percentage points
from May.  The unemployment rate has averaged 4.3 percent 
during both the first and second quarter this year, after averaging
4.5 percent for all of 1998. 

The index of aggregate weekly hours on private nonfarm 
payrolls climbed to 147.6 (1982=100), an increase of 0.5 percentage
points from May.  Over the last year, the index has increased by
1.9 percent.

New orders for manufactured goods increased $3.7 billion to
$348.6 billion in May.  This is an increase of 1.1 percent from
April.  For the first five months of the year, new orders are up 
3.7 percent compared to the same period a year ago.

There was a slight increase in inventories of durable goods, 
0.02 percent, to $292.5 billion in May.  This follows a decrease 
in durable goods inventories of 0.3 percent in April.

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.
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