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The consumer price index for all urban consumers (CPI-U) rose
0.2 percent in March, or 2.2 percent at an annual rate.  During the
first quarter, the CPI rose at a 1.5 percent rate, its smallest gain in
four quarters.  The core measure of the CPI (excluding food and
energy prices) rose at a 1.6 percent rate during the first quarter,
the smallest rise since the third quarter of 1997.  Measured from
four quarters earlier, the total CPI is up 1.7 percent and the core
CPI is up 2.2 percent.

The producer price index for finished goods (PPI) rose 0.2 percent
in March after falling 0.4 percent in February.  The PPI rose 
0.5 percent during the first quarter, or 1.9 percent at an annual
rate.  This is the largest gain since the fourth quarter of 1996. 

The current dollar value of retail sales rose 0.2 percent in March,
the smallest increase in seven months.  Sales in February, however,
now show a 1.7 percent increase, nearly twice the previously 
estimated 0.9 percent gain.  Accordingly, retail sales rose 3.5 percent
during the first quarter, the largest increase in 121/2 years.

The nominal value of business inventories rose 0.4 percent in
February, or $51.9 billion at an annual rate.  Excluding motor
vehicles, business inventory accumulation in February was 
somewhat less, $37.9 billion; still, this was the largest increase
since September 1998.  The total business inventory-to-sales ratio
measured 1.37 in February, unchanged since December 1998.

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.
























	The Week's Highlights
	Page 2
	Adjusted Monetary Base

	Page 3
	MZM

	Page 4
	Adjusted Reserves

	Page 5
	M1 & Total Checkable Deposits
	Currency Component of M1

	Page 6
	Yields on Selected Securities

	Page 7
	Selected Interest Rates

	Page 8
	M2 & MZM

	Page 9
	Savings & Small Time Deposits
	Large Time Deposits & Retail Money Funds

	Page 10
	Total Borrowings
	Bank Loans & Credit

	Page 11
	Commercial Paper of Nonfinancial Companies
	Commercial & Industrial Loans

	Page 12
	Trade-Weighted Exchange Rate Indexes


