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William Poole
President
Federal Reserve Bank of St. Louis

Business Address:

Federal Reserve Bank of St. Louis
411 Locust St.

St. Louis, MO 63102

Phone: (314) 444-8301

Fax: (314) 444-8730

Education

Swarthmore College (High Honors, Phi Beta Kappa), A.B. 1959.

University of Chicago, M.B.A., 1963.

University of Chicago, Ph.D., 1966 (unpublished dissertation: “The Canadian Experiment with
Flexible Exchange Rates 1950-62).

Honorary Degree
Doctor of Laws, Swarthmore College, 1989.
Professional Positions Held

President & CEO, Federal Reserve Bank of St. Louis, March 23, 1998 —

Professor of Economics, Brown University, 1974-1998 (Chairperson, 1981-82, 1985-86).

Bank Mees and Hope Visiting Professor of Economics, Erasmus University, Rotterdam, 1990/91
Semester II.

Director, Brown University Center for the Study of Financial Markets and Institutions, 1987-92.

Member, Council of Economic Advisers, Dec. 10, 1982 to Jan. 20, 1985.

Consultant, Council of Economic Advisers, Aug. 1982-Dec. 1982.

Visiting Economist, Reserve Bank of Australia, 1980-81.

Advisor, Federal Reserve Bank of Boston, 1973-74; Consultant, 1974-82.

Visiting Scholar, Federal Reserve Bank of San Francisco, summer 1977.

Visiting Lecturer, Massachusetts Institute of Technology, spring 1977, spring 1974.

Lecturer, Harvard University, fall 1973.

Senior Economist, Board of Governors of the Federal Reserve System 1970-74 (on leave,
1973-74); Economist, Board of Governors, summer 1964, and 1969-70.

Lecturer, Georgetown University, fall 1972 (evening teaching).
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Professional Positions Held (continued)

Associate Professorial Lecturer, George Washington University, 1971-73 (evening teaching).
Professorial Lecturer, The American University, 1970-71 (evening teaching).
Assistant Professor of Political Economy, The Johns Hopkins University, 1963-69.

Professional Associations and Activities

Member, Academic Advisory Panel, Federal Reserve Bank of New York, 1990-98.

Member, Academic Advisory Panel, Federal Reserve Bank of Boston, 1994-98.

Member, Congressional Budget Office Panel of Economic Advisors, 1989-95.

Member, Shadow Open Market Committee, 1985-98.

Associate Member, Institute of Fiscal and Monetary Policy, Ministry of Finance, Japan, 1986-98.

American Economic Association (member, Program Committee, 1990).

American Finance Association (member, Nominating Committee, 1979).

Western Economic Association (member, International Executive Committee, 1986-89; member,
Nominating Committee, 1995).

Research Associate, National Bureau of Economic Research, 1979-82, 1985-93.

Adjunct Scholar, American Enterprise Institute, 1985-86.

Adjunct Scholar, Cato Institute, 1985—

Member, Research Advisory Board, Committee for Economic Development, 1978-81.

Associate Editor, Journal of Money, Credit, and Banking, 1976-82; 1985—

Senior Adviser, Brookings Panel on Economic Activity, 1973-75; 1977-82; 1985-90.

Member, Brookings Panel on Economic Activity, 1970-72; 1976.

Member, Advisory Board, Carnegie-Rochester Conference, 1978-93.

Completed Research
Books:
Principles of Economics (Joint with J. Vernon Henderson, D.C. Heath, 1991).
Money and the Economy: A Monetarist View (Addison-Wesley, 1978; Japanese edition,
1981).
Articles and Notes:
“Perfecting the Market’s Knowledge of Monetary Policy,” (joint with Robert H. Rasche),
forthcoming in conference volume, Anna Schwartz—The Policy Influence (American

Enterprise Institute). Available as working paper at the St. Louis Fed web site,
Research Department, http://www.stls.frb.org/research/wp/.
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Completed Research (continued)

“Agriculture Outcomes and Monetary Policy Actions: Kissin’ Cousins?” (with Kevin L.
Kliesen), Federal Reserve Bank of St. Louis Review, No. 3, May/June 2000, pp. 1-2.

“Is Inflation Too Low?” Cato Journal, Vol. 18, No. 3 (reprinted with the permission of the
Cato Institute in the Federal Reserve Bank of St. Louis Review, No. 4, July/August
1999, pp. 3-10.

“Comment” [on lectures by Robert M. Solow and John B. Taylor], in Robert M. Solow and
John B. Taylor, Inflation, Unemployment, and Monetary Policy (Cambridge, Mass., The
MIT Press, 1998), pp. 78-88.

“Monetary Policy Implications of Recent Changes in the Financial Systems in the United
States and Europe,” in Kuniho Sawamoto, et al, eds, Financial Stability In a Changing
Environment (New York: St. Martins Press, 1995), pp. 109-43.

“Monetary Aggregates Targeting in a Low-Inflation Economy,” in Jeffrey C. Fuhrer, ed,
Goals, Guidelines, and Constraints Facing Monetary Policymakers (Federal Reserve
Bank of Boston Conference Series No. 38, 1994), pp. 87-121.

“Keep the M in Monetary Policy,” Jobs and Capital 3 (Winter, 1994), 2-5.

“Comment” (on “Capital Formation, Economic Growth, and Jobs: A Heretical Tax Strategy
for Economic Growth,” by Norman B. Ture and on “Fiscal Effects on U.S. Economic
Growth,” by William A. Niskanen), in Benjamin Zycher and Lewis C. Solmon, eds.,
Economic Policy, Financial Markets, and Economic Growth (Westview Press, 1993),
pp. 275-82.

“Credit Veils and Credit Realities,” (comment on Ben S. Bernanke, “Credit in the
Macroeconomy”), Federal Reserve Bank of New York, Quarterly Review 18 (Spring
1993), 83-85.

“The Federal Funds Rate,” in Peter Newman, et all, eds., The New Palgrave Dictionary of
Money and Finance (New York: Stockton Press, 1992), pp. 10-11.

“Exchange Rate Management and Monetary Policy Mismanagement: A Study of Germany,
Japan, United Kingdom, and United States After Plaza,” in Allan H. Meltzer and
Charles 1. Plosser, eds., Carnegie-Rochester Conference Series on Public Policy 36
(1992), pp. 57-91.
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Completed Research (continued)

“Economic Policy Coordination Among Nations: Prospects, Pitfalls, and Prattle,” Inaugural
Lecture to recognize Bank Mees & Hope Visiting Professorship, Erasmus University,
6 May 1991. (Erasmus University offset).

“Macroeconomic Effects of Financial Crises,” in Martin Feldstein, ed. The Risk of Economic
Crisis, (Chicago: Univ. of Chicago Press, 1991), pp. 170-74.

“The Discount Window,” in Mayer, Thomas, ed., The Political Economy of American
Monetary Policy (Cambridge: Cambridge Univ. Press, 1990), pp. 255-68. (Reprinted
with minor changes from paper with same title in Joint Economic Committee,
Monetarism, Inflation, and the Federal Reserve, Joint Committee Print, June 27, 1985,
pp- 28-40).

“Discussion” [of “Issues in the Choice of Monetary Policy Operating Procedures,” by Carl
E. Walsh], in William S. Haraf and Phillip Cagan, Monetary Policy for a Changing
Financial Environment, (Washington: The AEI Press, 1990)

“Comment” [in concluding session of a conference], in Peter Hooper et al, eds. Financial
Sectors in Open Economies: Empirical Analysis and Policy Issues, (Washington: Board
of Governors of the Federal Reserve System, 1990), pp. 587-92.

Member of panel on “International Considerations for U.S. Monetary Policy in the Near-
Term,” in Federal Reserve Bank of New York, International Financial Integration and
the Conduct of U.S. Monetary Policy (New York: Federal Reserve Bank of New York,
1990), pp. 193-96.

“Federal Reserve Policymaking: An Overview and Analysis of the Policy Process: A
Comment,” in Karl Brunner and Allan H. Meltzer, eds., Carnegie-Rochester
Conference Series on Public Policy 30 (1989), pp. 63-74.

“Commentary,” [on “An Evaluation of Policies to Resolve the Trade Deficit,” by Sven
Arndt], in Albert E. Burger, ed., The U.S. Trade Deficit: Causes, Consequences, and
Cures (Boston: Kluwer Academic Publishers, 1989), pp. 309-15.

“Comment,” [on “Stability Under the Gold Standard in Practice,” by Allan H. Meltzer and
Saranna Robinson], in Michael D. Bordo, ed. Money, History, and International
Finance: Essays in Honor of Anna J. Schwartz (Chicago: the University of Chicago
Press, 1989), pp. 195-200.

“Monetary Policy: Monetarism to Fine-Tuning,” in David Boaz, ed., Assessing the Reagan
Years (Washington: The Cato Institute, 1988), pp. 157-73.
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Completed Research (continued)

“Monetary Policy Lessons of Recent Inflation and Disinflation,” Journal of Economic
Perspectives 2 (Summer 1988), 73-100.

“The Reagan Economic Reports: Introduction,” (with William Niskanen and Murray
Weidenbaum), in James Tobin and Murray Weidenbaum, eds., Two Revolutions in
Economic Policy (The MLL.T. Press, 1988), 279-89.

“Discussion,” [of “Causes and Solutions of the Thrift Industry Crisis,” by R. Dan
Brumbaugh, Jr. and Andrew S. Carron], in George L. Perry and William Brainard, eds.,
Brookings Papers on Economic Activity, 1987:2, pp. 381-86.

“Is Monetarism Dead?” Business Economics, October 1986, pp. 10-15.

“Discussion,” [of “International Interdependence and the Constraints on Macroeconomic
Policies,” by Jacob A. Frenkel], Federal Reserve Bank of St. Louis Tenth Annual
Economic Policy Conference, How Open is the U.S. Economy?, October 11-12, 1985,
pp- 207-210.

“Overview,” Federal Reserve Bank of Kansas City, The U.S. Dollar—Recent Developments,
Outlook, and Policy Options, (Symposium August 21-23, 1985) pp. 235-240.

“Monetary Policy: Practice and Politics,” Oppenstein Brothers Foundation Lecture,
Rockhurst College and University of Missouri, Kansas City, March 28, 1985. (published
by the Oppenstein Brothers Foundation).

“Deposit Deregulation and Monetary Policy: A Comment,” [on paper by Anthony M.
Santomero and Jeremy J. Siegel], in Karl Brunner and Allan H. Meltzer, eds., Carnegie-
Rochester Conference Series on Public Policy 24 (1986), pp. 225-30.

“Monetary Control and the Political Business Cycle,” Cato Journal 5 (Winter 1986),
pp- 685-699.

“Discussion” [of “On Consequences and Criticism of Monetary Targeting,” by Bennett T.
McCallum], American Enterprise Institute Conference on, “Monetary Policy in a
Changing Financial Environment,” Journal of Money, Credit and Banking 17
(November 1985, Part 2), pp. 602-605.
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Completed Research (continued)

“Federal Reserve Operating Procedures: A Survey and Evaluation of the Historical Record
since October 1979,” presented at Conference on Current Issues in the Conduct of U.S.
Monetary Policy, American Enterprise Institute, Washington, February 4-5, 1982;
Journal of Money, Credit, and Banking 14 (November 1982, part 2), 575-95.

“Discussion” [of paper by Alan S. Blinder], Federal Reserve Bank of Kansas City, Monetary
Policy Issues in the 1980s (Symposium, August 9-10, 1982), pp. 35-40.

“Understanding Monetary Policy: The Role of Rational Expectations,” in The Business
Cycle and Public Policy, 1929-80, Joint Economic Committee Print, 96th Congress, 2d
Session, November 28, 1980, pp. 245-281.

“Current Issues in Monetary Control,” Federal Reserve Bank of Richmond Economic
Review 66, No. 4, July/August, 1980, pp. 20-27.

“Discussion of The Levy and Meltzer Papers,” in Stabilization Policies: Lessons from the
*70's and Implications for the "80's, (Proceedings of Conference at the Federal Reserve
Bank of St. Louis, October 29-30, 1979). Federal Reserve Bank of St. Louis, 1980, pp.
184-194.

“Comment,” [on paper by James Tobin], Arthur M. Okun and George L. Perry, eds.,
Brookings Papers on Economic Activity, 1980:1, 79-85.

“Macroeconomic Policy 1971-75: An Appraisal,” in Fischer, Stanley, ed., Rational
Expectations and Economic Policy (Chicago: University of Chicago Press, 1980), pp.
269-282. (National Bureau of Economic Research, Conference on Rational Expectations
and Economic Policy, October 13-14, 1978).

“The Monetary Deceleration: What Does it Mean and Why is it Happening?” in Arthur M.
Okun and George L. Perry, eds., Brookings Papers on Economic Activity, 1979: 1,
pp- 231-238.

“Burnsian Monetary Policy: Eight Years of Progress?” Journal of Finance 34 (May, 1979),
pp. 473-484.

“Monetary Control in the United States,” Economics et Societies 12 (Octobre, Novembre,
Decembre, 1978), pp. 1659-1673.
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Completed Research (continued)

“Summary and Evaluation,” in After the Phillips Curve: Persistence of High Inflation and
High Unemployment, Proceedings of a Conference Held at Edgartown, Massachusetts,
June 1978; Federal Reserve Bank of Boston Conference Series No. 19.

“Using T-Bill Futures to Gauge Interest-Rate Expectations,” Federal Reserve Bank of
San Francisco, Economic Review, Spring, 1978, pp. 7-17.

“Benefits and Costs of Stable Monetary Growth,” in Karl Brunner and Allan H. Meltzer,
eds., Institutional Arrangement and The Inflation Problem, (Carnegie-Rochester
Conference Series on Public Policy, vol. 3, 1976), pp. 15-50.

“Rational Expectations in the Macro Model,” in Arthur M. Okun and George L. Perry, eds.,
Brookings Papers on Economic Activity, 1: 1976, pp. 463-505.

“Interpreting the Fed's Monetary Targets,” in Arthur M. Okun and George L. Perry, eds.,
Brookings Papers on Economic Activity, 1: 1976, pp. 247-259.

“Interest Rate Stability as a Monetary Policy Goal,” New England Economic Review,
May/June, 1976, pp. 30-37.

“A Proposal for Reforming Bank Reserve Requirements in the United States,” Journal of
Money, Credit, and Banking, 8§ (May, 1976), pp. 137-147.

“Price and Wage Controls: The First Two Years—A Comment,” [on paper by Michael R.
Darby], in Karl Brunner an Allen H. Meltzer, eds., The Economics of Price and Wage
Controls (Carnegie-Rochester Conference series on Public Policy, v. 2, 1976),
pp- 265-268.

“Indexing and the Capital Markets,”American Economic Review 66 (May, 1976), pp. 200-
204.

“Combating Inflation: Policy Choices and Their Implications,” in Paul H. Earl, ed., Analysis
of Inflation (Toronto: D.C. Heath, 1975), pp. 171-86.

“Comment” [on paper by Benjamin Klein], in William L. Silber, ed., Financial Innovation
(Toronto: D.C. Heath, 1975) 151-154.

“The 1975 CEA Report: Long on Analysis, Short on Policy,” American Economic Review 65
(September 1975), pp. 539-547.



8 William Poole
August 2000

Completed Research (continued)

“Monetary Policy during the Recession,” in Arthur M. Okun and George L. Perry, eds.,
Brookings Papers on Economic Activity, 1: 1975, pp. 123-139.

“The Relationship of Monetary Decelerations to Business Cycle Peaks: Another Look at the
Evidence,” Journal of Finance 30 (June, 1975), pp. 697-712.

“The Making of Monetary Policy: Description and Analysis.” New England Economic
Review, March/April 1975, pp. 21-30; reprinted in Economic Inquiry 13 (June 1975),
pp- 253-265.

“Monetary Policies in the United States”, 1965-74, in C. Lowell Harris, ed., Inflation: Long-
Term Problems, (Academy of Political Science, 1975), pp. 91-104.

“Reflections on U.S. Macroeconomic Policy,” in Arthur M. Okun and George L. Perry, eds.,
Brookings Papers on Economic Activity, 1:1974, pp. 233-246.

“Comment” [on, “An Evaluation of Anti-Inflation Policies in the United States,” by Peter
Fortune], New England Economic Review, January/February 1974, pp. 28-34.

“The Friedman-Meiselman CMC Paper: New Evidence on an Old Controversy,” (joint with
Elinda B.F. Kornblith), American Economic Review 63 (December, 1973), pp. 908-917.

“Wage-Price Controls: Where Do We Go From Here?” in Arthur M. Okun and George L.
Perry, eds., Brookings Papers on Economic Activity 1: 1973, pp. 285-299.

“The Variable Rate Mortgage on Single Family Homes,” (jointly with Barbara Negri Opper
and R. Frederick Taylor), in Federal Reserve Staff Study: Ways to Moderate
Fluctuations in Housing Construction, (Board of Governors of the Federal Reserve
System, 1972), pp. 376-398.

“Housing Finance Under Inflationary Conditions,” in Federal Reserve Staff Study: Ways to
Moderate Fluctuations in Housing Construction, (Board of Governors of the Federal
Reserve System, 1972), pp. 355-376.

“Improving Monetary Control,” (jointly with Charles Lieberman) in Arthur M. Okun and
George L. Perry, eds., Brookings Papers on Economic Activity, 2: 1972, pp. 293-335.
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Completed Research (continued)

“The Role of Interest Rates and Inflation in the Consumption Function,” in Arthur M. Okun
and George L. Perry, eds., Brookings Papers on Economic Activity, 1: 1972, pp. 211-
219.

“Discussion” [of papers by Richard Roll and Donald Hester], Journal of Finance, 27 (May
1972), pp. 299-302.

“Rejoinder,” [to David Geithman “Comment”], Quarterly Journal of Economics, 85
(November, 1971), pp. 716-717.

“Alternative Paths to a Stable Full-Employment Economy,”in Arthur M. Okun and George
L. Perry, eds., Brookings Papers on Economic Activity, 3: 1971, pp. 579-606.

“Thoughts on the Wage Price Freeze,” in Arthur M. Okun and George L. Perry, eds.,
Brookings Papers on Economic Activity, 2: 1971, pp. 429-443.

“Rules of Thumb for Guiding Monetary Policy,” Open Market Policies and Operating
Procedures—Staff Studies, (Board of Governors of the Federal Reserve System, 1971),
pp- 135-89.

“Whither Money Demand?” in Arthur M. Okun and George L. Perry, eds., Brookings Papers
on Economic Activity, 3; 1970, pp. 485-500.

“Gradualism: A Mid-Course View,” in Arthur M. Okun and George L. Perry, eds.,
Brookings Papers on Economic Activity, 2 (1970) pp. 271-301.

“McKinnon on Futures Markets and Buffer Stocks,” Journal of Political Economy, 78
(September/October, 1970), pp. 1185-1190.

“Optimal Choice of Monetary Policy Instruments in a Simple Stochastic Macro Model,”
Quarterly Journal of Economics, 84 (May, 1970), pp. 197-216.

“Flexible Exchange Rates: A Transition Plan,” in The International Adjustment Mechanism,
(Boston: The Federal Reserve Bank of Boston, March 1970), pp. 65-81.

“Commercial Bank Reserve Management in a Stochastic Model: Implications for Monetary
Policy,” Journal of Finance, 23 (December, 1968), pp. 769-791.

“The Stability of the Canadian Flexible Exchange Rate, 1950-1962,” The Canadian Journal
of Economic and Political Science, 33 (May, 1967), pp. 205-217.
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Completed Research (continued)

“Speculative Prices as Random Walks: An Analysis of Ten Time Series of Flexible
Exchange Rates,” Southern Economic Journal, 33 (April, 1967), pp. 468-478.

Miscellaneous Publications

Op-Ed Articles

“What Hasn't Worked Abroad,” New York Times, Sunday, 2 May 1993, p. F13.
Book Reviews: 10

Congressional Testimony

“Statement,” before the Committee on Banking and Financial Services of the U. S. House of
Representatives, 8 February 1996 (Hearing on raising the debt limit).

“Statement,” Before the Subcommittee on Commerce, Consumer, and Monetary Affairs of
the Committee on Government Operations, U.S. House of Representatives, 16 June
1992.

“Statement,” before the Subcommittee on Domestic Monetary Policy of the Committee on
Banking, Finance and Urban Affairs, U.S. House of Representatives, 6 November 1991.

“Statement,” Before the Committee on Small Business Subcommittee on Procurement,
Tourism, and Rural Development, United States House of Representatives, 18 May
1990.

“Statement,” before the Subcommittee on Domestic Monetary Policy of the Committee on
Banking, Finance and Urban Affairs, U.S. House of Representatives, 10 June 1987,
(Hearings on "The Threat of Inflation.")

“Statement,” before the Subcommittee on International Finance, Trade, and Monetary Policy
of the Committee on Banking, Finance, and Urban Affairs, U.S. House of
Representatives, 14 November 1985. (Hearings on international monetary reforms.)

“Statement,” before the Subcommittee on Domestic Monetary Policy of the Committee on
Banking, Finance and Urban Affairs, U.S. House of Representatives, 5 March 1985
(Hearings on U.S. Monetary policy).
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Congressional Testimony (continued)

“Statement,” Before the Subcommittee on Domestic Monetary Policy of the Committee on
Banking, Finance and Urban Affairs, U.S. House of Representatives, 25 March 1980,
(Hearings on Measurement and Control of the Money Supply).

“Statement,” Before the Subcommittee on Domestic Monetary Policy of the Committee on
Banking, Finance and Urban Affairs, U.S. House of Representatives, 14 March 1979,
(Hearings on the Conduct of Monetary Policy).

“Statement,” Before the Subcommittee on Domestic Monetary Policy of the Committee on
Banking, Finance and Urban Affairs, U.S. House of Representatives, 28 June 1978
(Hearings on Federal Reserve-Treasury Draw Authority).

“Statement,” Before the Committee on Banking, Housing, and Urban Affairs, U.S. Senate,
10 May 1977. (Hearings on the Conduct of Monetary Policy).

“Statement,” Before the Subcommittee on Domestic Monetary Policy of the Committee on
Banking, Finance and Urban Affairs, U.S. House of Representatives, 31 March 1977.
(Hearings on Tax Rebates and the Conduct of Monetary Policy).

Unpublished Papers

“When Is Inflation ‘Low’? Presented at the Conference on Monetary Policy in a Low
Inflation Regime, Federal Reserve Bank of San Francisco, 4-5 March 1994.

“Overview of the U.S. International Capital Account in the 1980s,” (presented at Western
Economic Association meetings July 1988).

“Disinflation: No Pain, No Gain?”

“The Search for a Monetary Anchor.”

“Jacques Rueff on Short-Run Monetary Policy.”

Speeches

"Does the United States Have a Current Account Deficit Disorder?" First Citizens National
Bank, Dyersburg, Tennessee, April 10, 2001.

"The Euro -- Engine for Prosperity" European Banking and Financial Forum 2001, Czech
National Bank, Prague Czechoslovakia, March 27, 2001
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Speeches (continued)

"Economic Forecasts and Monetary Policy" Economic and Business Club of Little Rock,
Little Rock, Arkansas, February 15, 2001

"Coping With Monetary Policy Risks" Risk Management Association, Memphis, Tennessee,
January 18, 2001

"Monetary Policy in Uncertain Times" Missouri Bankers Association Conference, Acapulco,
Mexico, January 15, 2001.

"How Well Do the Markets Understand Fed Policy?" Center for Financial Studies Forum,
Frankfurt, Germany, November 30, 2000.

"Expectations" Thornton Lecture, City University Business School, London, England,
November 28, 2000.

"Confidence and Central Banking" Fain Lecture, Brown University, Providence, Rhode
Island, October 14, 2000.

"Monetary Aggregates and Monetary Policy in the 21% Century" Federal Reserve Bank of
Boston, Boston, Massachusetts, October 11, 2000.

"The Critical Role of Economic Education in the Conduct of Monetary Policy" Hawaii
Council on Economic Education Annual Meeting, Honolulu, Hawaii—April 25, 2000.

"Perspectives on Productivity" Southern Illinois University, Edwardsville, Edwardsville,
[linois—April 7, 2000.

"Great Monetary Myths" St. Louis University, St. Louis, Missouri—February 24, 2000.

"The Impact of Monetary Policy on Agriculture" ASU Convocation Center, Jonesboro,
Arkansas—February 16, 2000.

"The International Connection: The Asian Crisis And U.S. Economic Activity" Noonday
Club Meeting, St. Louis, Missouri—December 2, 1999.

"Communicating the Stance of Monetary Policy" University of Missouri, Columbia,
Missouri—November 4, 1999.

"Productivity Puzzles" University of Tennessee, Martin Tennessee—October 26, 1999.
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Speeches (continued)

"Prosperity: Just How Good Has It Been for the Labor Market?" Missouri State Treasurer,
Missouri Municipal League, GFOA of Missouri, Missouri School Board Association,
Missouri County Treasurers Association, Jefferson City, Missouri—September 27,
1999.

"Are Real Interest Rates Too High?" Money Marketeers of New York University,
New York City—September 21, 1999.

"Synching, Not Sinking, the Markets" Meeting of the Philadelphia Council for Business
Economics, Federal Reserve Bank of Philadelphia, Philadelphia, Pennsylvania, August
6, 1999 [See William Poole and Robert H. Rasche, "Perfecting the Market's Knowledge
of Monetary Policy" Federal Reserve Bank of St. Louis Working Paper 2000-010A].

"Inflation Hawk = Employment Dove" Remarks before the Center for the Study of American
Business, Washington University, St. Louis, Missouri—July 29, 1999.

"The Federal Reserve as a Democratic Institution" The Hutchinson Lecture, University of
Delaware, Newark, Delaware—April 28, 1999

"A St. Louis Fed Perspective on Long-Term Economic Growth" Remarks before the
National Association of Manufacturers, Board of Directors Meeting, Tucson, Arizona—
April 16, 1999.

"Monetary Policy Rules?" The Jeffrey and Kathryn Cole Honors College Lecture, Michigan
State University, East Lansing, Michigan—March 16, 1999.

"What is the Fed Doing in the Education Business?" Remarks before the Academy of
Economics & Finance, Little Rock, Arkansas—February 12, 1999.

"The U.S. Credit Markets: Is the Trauma Over?" Remarks before the St. Louis Society of
Financial Analysts, St. Louis, Missouri—January 21, 1999.

"The Structure of Our Changing Banking Industry: Let the Market Decide" Remarks before
the Missouri Bankers Association, Acapulco, Mexico—January 12, 1999.

"That Mysterious FOMC" Remarks before a meeting of The Economic Club of Memphis,
Memphis, Tennessee—December 3, 1998.
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Speeches (continued)

"Whither the U.S. Credit Markets?" Remarks before a meeting of the Construction
Financial Managers Association, Co-sponsored by the Associated Builders and
Contractors and the Builders Exchange, Louisville, Kentucky—October 26, 1998.
NOTE: This speech is similar in topic to one delivered by Mr. Poole at St. Louis
University on October 20, 1998, which was titled "A Perspective on Credit Markets
Today."

"Is Inflation Too Low?" Remarks prepared for 16th Annual Monetary Conference, Cato
Institute, Washington, D.C.—October 22, 1998.

"A Policymaker Confronts Uncertainty" Presented to the St. Louis Gateway Chapter,
National Association for Business Economics, St. Louis, Missouri—September 16,
1998.

"Economic Growth: Is the Fed Irrelevant?" Presented to the St. Louis Regional Commerce
and Growth Association, Leadership Circle—July 15, 1998.
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