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REPORT OF THE COMPTROLLER OF THE CURRENCY.

No. 35.—SpPECIE AND BANK-NOTE CIRCULATION OF THE UNITED STATES IN THE
YEARS SPECIFIED FROM 1800 TO 1859.

Prepared by Loans and Currency Division, Treasury Department.
D Yy Dep:

Number : Estimated |
Estimated e [ Total money A .
of banks specio in PG cge Specie in .} Money in . Per
Year. and Ollﬁgéggitgs United lllsgargétée(l Treasury. circula?trion. Population. capita.
branches. g1  States. :

1800.. |eeacannnn. $10, 500, 000 | $17, 500,000 | $28, 000, 000 |*$1.500, 000 | $26,500,000 | 5,308,483 [ $4.99
1810 . ). 28, 000,000 | 30,000,000 | 58,000,000 | 3,000,000 | 55,000,000 | 7,239,881 | 7.60
1820. .. [ ceiunnnns 44, 800,000 | 24,300,000 | 69,100,000 | *2,000,000 { 67,100,000 { 9,633,822 6.96
1830. . f.oaieuannn 61,000,000 | 33,100,000 [ 93,100,000 | 5,755,705 | 87,344,295 | 12, 866. 020 6. 69
1831.. ... 77,000,000 | 32,100,000 ; 109,100,000 | 6,014,540 | 93,085,460 | 13, 221, 000 7.04
1832, feaiaaa.n 91,500,000 | 30,400,000 | 121,900,000 | 4,502,914 | 117,397,086 { 13, 590, 000 8.64
1833 ... ieoo.n 91. 500, 000 | 30, 650,000 | 122,150,000 | 2,011,778 | 120,138,222 | 13, 974, 000 8.60
1834... 506 | 94,839,570 | 41,000,000 { 135,839,570 | 11,702,905 | 124,136, 665 | 14, 373, 000 8.64
1835... 704 | 108,692,495 | 51,000,000 | 154, 692,495 | 8, 892,858 | 145,799, 637 | 14, 786, 000 9. 86
1836. .. 713 | 140,301,038 | 65,000,000 | 205,301, 038 | *5, 000,000 | 200,301,038 | 15,213,000 | 13.17
1837... 788 | 149,185,890 | 73, 000, 000 | 222, 185, 860 | *5, 000,000 | 217, 185, 890 | 15, 655,000 | 13.87
1838... 829 | 116, 138,910 | 87, 500,000 | 203, 638,910 | *5, 000,000 | 198, 638,910 | 16,112,000 | 12.33
1839... 840 | 135,170,995 | 87,000,000 | 222,170,995 | 2,466,962 | 219,704, 033 | 16,584,000 | 13.26
1840. .. 901 | 106,968,572 | 83,000,000 | 189,968,572 | 3, 663,084 | 186, 305, 488 | 17, 069,453 | 10.91
1841... 784 | 107,290,214 | 80,000,000 | 187,290,214 987, 346 | 186,302,869 | 17,591,000 | 10.59
1842. .. 692 | 83,734,011 | 80,000,000 | 163,734, 011 230, 484 | 168, 503, 527 | 18,132, 000 9. 02
1843. .. 691 | 58,563,608 | 90,000,000 | 148,563,608 | 1,449,472 | 147,114,136 | 18, 694, 000 7.87
1844. .. 696 | 75,167,646 | 100,000,000 | 175,167,646 | 7,857,380 | 167,310,266 | 19, 276, 000 8.68
1845.. . 707 | 89,608,711 ! 96,000,000 | 185,608,711 | 7,658,306 | 177, 950,405 | 19, 878, 000 8.95
1846. .. 707 | 105,552,427 | 97,000,000 | 202,552,427 | 9,126,439 | 193,425, 988 | 20, 500, 000 9.43
1847. .. 715 | 105,519, 766 | 120,000,000 | 225,519,766 | 1,701,251 | 223,818,515 | 21, 143,000 | 10.59
1848. .. 751 | 128,506, 091 | 112,000, 000 | 240,506,091 | 8,101,353 | 232,404, 738 | 21, 805,000 | 10.66
1849. .. 782 | 114,743, 415 | 120,000,000 | 234, 743,415 | 2,184,964 | 232, 558, 451 | 22,489,000 | 10.34
1850. .. 824 | 131, 366, 526 | 154, 000, 000 | 285, 366,526 | G, 604, 544 | 278,761,982 | 23,191,876 | 12.02
1851. .. 879 | 155,165,251 | 186, 000,000 | 341,165,251 { 10,911,646 | 330, 253, 605 | 23,995,000 | 13.76
1852 feeninnnnn. 171,673,000 ; 204, 600,000 | 375,673,000 | 14,632, 136 | 361, 040, 864 | 24, 8§02, 000 14, 63
b U S 188, 181, 000 | 236, 000, 000 | 424,181,000 | 21,942, 893 | 402,238,107 | 25,615,000 | 15.80
1854... 1,208 | 204,689, 207 | 241, 000, 000 | 445,689,207 | 20,137,967 | 425, 551, 240 | 26,433,000 | 16.10
1855. .. 1,307 | 186,952,223 | 250, 000, 600 | 436,952,223 | 18, 931,976 | 418, 020, 247 | 27, 256,000 | 15.34
1856. .. 1,398 | 195, 747, 950 | 250, 000, 000 | 445, 747,950 | 19,901,325 | 425, 846, 625 | 28,083,000 | 15.16
1857. .. 1,416 | 214, 778, 822 | 260,000,000 | 474,778,822 | 17,710,114 | 457, 068, 708 | 28, 916, 000 15. 81
1858. .. 1,422 | 155,208, 344 | 260, 000, 000 | 415,208,344 | 6,398,316 | 408,810,028 | 29,753,000 | 13.78
1859... 1,476 | 193,306, 818 | 250,000,000 | 443,306,818 | 4,339,276 | 438,967,542 | 30,596,000 | 14.35

* Specie in Treasury estimated.
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TasLE No. 26.—Specie and bank-note circulation of the United States in the years specified
Jrom 1800 to 1859
[Prepared Ly T.oans aud Currency Division, Treasury Department.]
Number | 4 Estimated L
. .| Estimated rhat Totalmeney . s
Vear, | 0D | vt | spraein | RS Speciein | Monerin voputation.| 51,
branches outstanding. Statos. States. - ; .
$10, 500,000 | $17, 500,000 | $28,000,000 |181, 500,000 | $26,500,000 | 5,308,483 $4.99
22,000,000 | 30,000,000 | 58,000, 000 | 13,600,000 | 55,000,000 | 7,239,881 7.60
44,800,000 | 24,300,000 | 69,100,000 |1 2,000,000 07, 100,000 { 9,633,822 6.96
hl 000,000 | 33,100,000 | 93,100,000 | 5,755,705 | &7,344,295 { 12,866,020 6. 69
77,000, 000.| 32,100,000 | 109,100,000 { 6,014,540 | 93,085 460 | 13,221,000 7.04
91, 500, 000 30, 400, 000 | 121, 900, 000 4, 502 914 | 117, 391 0S6 | 13, 590, 060 8. 64
91 aOO 000 | 30,650,000 | 122,150,000 2 011,778 120. 138, 222 1 13,974,000 8.60
9«1 339 5707 41,000,000 | 135, 839 570 11 702,905 | 124,130,665 | 14,373,000 8.64
103,692,495 | 51,000,000 | 154,602 495 | 8,892,258 | 145,799,637 | 14,78G, 000 9.86
140, 301,038 65, 000, 000 2()5, 301,038 15,000,000 | 200,301,038 lo 213 000 13.37
149,185,890 | 73,000,000 | 222,185,850 |1 5 000, 000 | 217,185,890 15, (555, 000 13.87
116,138,910 | 87,500,000 | 203,638,910 | 15 5, 000 000 | 198,638,910 { 16,112,000 12.33
135,170,995 | 87,000,000 | 222,170,995 | 2,466,902 | 219, 704,033 | 16, 564, 000 13.26
106,968.572 | 83,000,000 | 189,968,572 | 3,663,084 | 186,305,488 | 17,009,453 |  10.91
107 290, 214 SO, 0()0,000 187,290,214 7,345 1 185,302,869 | 17,591,000 10. 59
3,734,011 | 80,000, 000 | 163, 734,011 230,484 | 163,503,527 | 18,132, 000 9.02
us 563,608 | 90,000,000 | 143,563,608 | 1,449,472 | 147,114,136 | 18,694,000 7.87
75,167, 646 | 100,000,000 | 175,167,646 | 7,857,380 | 167,310,266 | 19, 276, 000 S.68
80,608,711 | 96, 000,000 | 185,608,711 | 7,658,306 | 177,950,405 | 19,878, 000 8.05
105,552,427 1 97,000,000 202 552 427 | 9,126,439 | 193,425,988 | 20, 500, 000 9.43
103, 519, 766 | 120,000, 000 | 225,519,766 | 1,701,251 | 223 818,515 | 21,143,000 | 10.59
128, 500 091 | 112,000,000 | 240, aOh 91 ) 8,101,353 t 232,404,733 | 21,805,000 10.66
114,743,415 | 120,000,000 | 231,743,415 | 2,184, 964 | 232,558, 451 | 22,489,000 |  10.34
131, 266, Jz<, 154,000,600 | 285,366,526 | 6,604,514 | 278 761,083 | 23] 101, §7¢ 12.02
155, 165, 251 | 186,000,000 | 241,165,251 | 10,911,646 | 330,253,605 | 23,995,000 | 13.76
171,673,000 | 204, 000, 000 310 673 000 14 632 136 361 040 564 | 24,802,000 14.63
185,181,000 | 236,000,000 | 424)181,000 | 21,942,593 | 402,238,107 | 25,615,000 | 1580
204, 689,207 | 241,000,000 | 445, 689,207 { 20,137,067 42w 551,240 | 26,433,000 16.10
186,952,223 | 250,000,000 | 436,952,223 | 18,931,976 | 418,020,247 | 27,256,000 | 1524
lQ) 747 930 1 250,000, 000 445 "47 930 | 19,909,325 42‘7 846,625 | 928,082, 000 15.16
2]4 7/8 822 2f‘0 000 000 474,748,822 ! 17 710 114 457 068, 708 | 28,916,000 15.81
155,208,344 2(’\0 000 000 | 415,208,314 0 6, 398 316 408 810 028 | 29,753,000 13.78
5 | 193,306, 518 | 250,000,000 | 443,306,818 - 4,339, 276 | 43S, 967,542 | 30,596,000 | 14.35

1 Specie in Treasury, estimated.

TasiLe No. 27.—Coin and paper circulation of the United Stales from 1860 to 1916,
inclusive, with amount of circulation per capiia.

Year
ending

June 30.

Coin, includ-
_ing bullion
in Treasury.

25, 000, 000
25, 000, 000
25, 000, 000
25, 000, 000
52,418, 734
65, 837, 506
102, 047, 907
357,268,178
404, 363, 884
647, 868, 682
703,974, 20
769, 740, 048
801, 0GS, 929
872,175,823
903, 027, 304

.. 1,007,513, 901

: Coin,

United States * {bullion, and Circula-
notes and | Total money. {paper mone3 Circulation. [Population.|tion per
bank notes. in Treasury, capita.

as assets,

$207,102,477 | $442,102,477 | $5,695,225 | $435,407,252 | 31,443,321 { $13.85
202 005, 767 452, 003, 767 3, 600, 000 448, 405, 767 | 32, 064, 600 13.98
333,452, 079 358,452,079 | 23,754,335 334,697, 744 | 32,704, 0600 10.23
649 867 283 674, 867, 283 79 473 245 595, 394, 038 33 365 000 17.84
()80 588 067 705, 588, 067 35 946 589 669, 641, 478 34 046 000 19.67
745,398,620 | 770,398,620 | 55,426,760 | 714,971,860 | 34,748,000 |  20.58
729,430,711 | 754,430,711 | 80,839,010 | 673,591,701 | 35,469,000 | 1899
703,334,669 | 725,334,669 | 66,208,541 | 662,126,125 | 86,211,000 | 1S.29
692, 336, 115 717,336,115 36 449 917 680, 886, 198 36 973 000 18. 42
691,471,653 716,471,653 50 898 289 665, 573, 364 37 756 000 17.63
698, 940, 094 723,940,094 47 605 667 676, 284, 427 38 558 371 17.51
719, 539, 283 744, 539,283 20 923 169 718,616, 114 39 555, 000 18.17
740,960,724 | 765,960,724 | 24,412,016 | 741,548,708 | 40,596,000 | 18 27
751, 363, 213 7706, 363, 213 22, 563, 01 753,799,412 | 41, 077, 000 18.09
781 0"4 781 806, 024, 781 29,941, 750 776,083,031 | 42,796, 000 18.13
773,273,500 | 798,273,509 | 44,171,562 | 754,101,947 | 43,951,000 | 17.16
738 264, 550 790,683,284 | 62,073,890 727,609, 388 | 45,137, 000 16. 12
697, 21(3, 341 763,053, 847 40 738 964 722,314,883 | 46,353, 000 15.58
687, 743, 069 789, 790, 976 60 658 342 729,132,634 | 47,598, 000 15.32
676,372,713 | 1,033,640,891 | 215,009,008 | 818,631,793 | 48,866,000 | 16.75
601,186, 443 | 1,185, 550,327 | 212,168,009 | 973,382,228 | 50,155,783 | 19.41
701, 723, 691 | 1,349, 502,373 | 235,354, 254 | 1,114) 238,119 | 51,315,000 | 21.71
705,423, 050 | 1,409, 397,889 | 235,107,470 | 1,174,290, 419 | 52,495,000 | 22.37
40" 49(; 526 | 1,473, 230, 574 242 188 640 | 1,231,047,925 | 53,693, 000 22.93
686, 180, 800 | 1,487, 249,338 | 243,323,869 | 1, 243,925,969 | 54,911,000 | 22.65
665, 780, 948 1,537, 92(),7{1 244 864,935 | 1,293,001,836 | 56, 148, 000 23.03
655,691,476 | 1, 558, 718,780 308, 707, 249 l 250,011,531 | 57,404, 000 217
625,898, 804 | 1,633,412,705 | 315,873,562 | 1,317,530, 143 | 58,680,000 | 2245
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TaBLE No. 27.—Coin and paper circulation of the United States from 1860 to 1916,
inclusive, with the amount of circulation per capita—Continued.
1
buuc‘om’ d Cireul
includ- | United States lon, an . . X Sircula-
enYti.x‘;rxg C&?bullion _notes and Total money. paper money Circulation. |Population. EIOO,I\I;ROI'
June 30. | in Treasury. bank notes. in ireasury, capiia.
as assets.

,043,337 |$1, 601,435,027 [$319,270,157 $1,372,164,870 | 59,974,000 | 322.88

}25«3‘3"3329%93? sggg,osgiggg $1j628:67‘21413 978,310,764 | 1,380.361.649 | 61,289,000 | 22.52
CnEe) @G bl sl s s B g
1.112,956.637 | 564,837,007 | 1,677,793, ,353, »497,440, ,844, .
1.131.142,260 | 621,076,937 | 1,752,219,197 | 150,872,010 | 1,601,347, 187 | 65,086,000 |  24.60
066.223.357 | 672,584,935 | 1,738,808, 292 | 142,107,227 | 1,596,701,065 | 66,349,000 { 24.06

1,066,

1,008.058.741 | 706,618,677 | 1,805,577, 418 | 144,270,253 | 1,661,307,165 | 67,632,000 |  23.56
1,114,809,106 | 704,460,451 | 1,819,359,557 | 217,391,084 | 1,601,968,473 | 68,934,000 | 24.24
1097.610°190 | 702,364,843 | 1,799,975,033 | 293,540,067 | 1,506,434,966 | 70,254, 2144
1.213.780,280 | 692,980,982 | 1,906,770,271 | 265,787,100 | 1,640,983,171 | 71,592,000 |  22.92
1,397.785.060 | 675,788,473 | 2,073,574, 442 | 235,714,547 | 1,837,859,895 | 72,947,000 | 25.19
1,508.543,738 | 681,550,167 2,190,093,9(;5 gga,gzg,g% %,ggé,%{l),ggé ;ég(l)gggg ggg:;
1,607,352, 213 732,348,460 | 2,339,700, 673 4, 549, , 059, 130, , 303, .
1,734 861,774 | 748,906,203 | 2,483,067, 977 | 307,760,015 | 2,175,307,962 | 77,754,000 | 27.98
DT S| i e deweun pave B 2
1,905.116,321 | 779,594,666 | 2,684,710,9 ,018, ,367,602, 1487, .
1904610024 | 808,834,111 | 2,803,504, 135 | 284,361,275 | 2,519,142 860 | 81,867,000 |  80.77
27031206042 | 851,813,822 | 2,883,109, 864 | 295,227,211 | 2,587,882,653 | 83,260,000 [ 31.08

. 1 1 s b s H 5 > ) .
2/154/707/215 | 915,170,376 | 3,060,076,591 | 333,320’ 963 | 2,736,646,698 | 84,669,000 |  32.39
2/150,103,301 | 956,457,706 | 3,115,561,007 | 342,604,552 | 2,772,956,455 | 86,074,000 | 32.22
2328,767,087 | 1,040,996,933 | 3,378, 764,020 | 340,748,532 | 3,038,015,488 | 87,496,000 | 34.72
%.365.512.264 | 1,040, 816,090 | 3,406,328,354 | 300,087,697 { 3,106,240,057 | 88,926,000 | 34.93
2,355,807, 734 | 1,003, 783,749 | 3,419,591, 483 | 317,235,878 | 3,102,355, 605 | 90,363,000 | 34.33
2,477.837.453 | 1,078,121,524 | 3,555,958, 977 | 341,956,381 | 3,214,002, 596 | 93,983,000 | 34.20
9.554,125.643 | 1,004,745,008 | 3. 648,870,651 | 364,357,557 | 3,284,513,004 | 95,656,000 | 34.34
11 2,611,571,004 | 1,108,498,922 | 3,720,070,016 | 356,331,567 | 3,363,738,449 | 97,337,000 | 34.56
2,638.496,956 | 1,099.791.915 | 3,738,288, 871 | 336,273,444 | 3.402,015,427 | 99,027,000 | 34.35
1 2,739,941,077 | 1,950,215,100 | 3,989,456, 186 | 420,236,612 | 3,569,219, 574 100,725,000 |  35.44
3,206, 867,812 | 1,276,024,126 | 4, 482,891,938 | 458,761,371 | 4,024,130,567 [102,431,000 | 39.29

NoTg 1.—Specie payments were suspended from Jan. 1, 1862, to Jan, 1, 1879, During the greater part
of that period gold and silver coins were not in circulation excepé on the Pacific coast where it is estimated
the specie circulation was generally about $25,000,000. This estimated amount is the only coin included
in the above statement from 1862 to 1875, inclusive. .

Note 2.—The Director of the Mint recently made a revised estimate of the stock of gold coin, and as a
consequence of such revision the estimated stock of gold in the United States and of gold coin in circulation
has been reduced $135,000,000 in the figures for 1907. :

Notg 3.—There was a reduction as of June 30, 1910, of $9,700,000 of subsidiary silver coin as a result of
the revision of stock by the Mint Bureau.

Note 4.—Federal reserve notes to the amount of $84,260,500 for 1915 and $185,168,450 for 1916 are included
in column headed “United States notes and bank notes,”” and §74,811,364 for 1915 and $160,540,000 for 1916
in gold and gold certificates, held by Federal reserve banks and Federal reserve agents against Federal
reserve notes, are included in column headed “Coin, bullion, and paper money in Treasury as assets.”

TaBLE No. 28.—State-bank notes outstanding, total money in United S(dtes, and per-
centage of bank notes to total money, from 1800 to 1863, inclusive.

i
Per cent Per cent
Total money | Estimated bank Total money | Estimated bank
Year. in United | bank notes | notes to Year. in United | bank notes | notesto
States. outstanding. total States. outstanding. total
money. ! money.
1800........ $28,000,000 | $10, 500,000 37.50 ...| $202,552,427 | $105,552,427 52.11
Te0. 09,000,000 | a6 o000 | anar | o000 | i loeey | AT
1831 %831 200 % gggi 000 3(5)2 54 234, 7421 415 | 114,743,415 15
, .57 285,366,526 | 131,366,526 46.
121,900,000 | 91,500,000 | .06 341,165, 251 155,?1’652 251 Pt
122,150,000 | 91, 500, 000 74.90 375,673,000 | 171,673,000 45.69
135,839,570 | 94,839, 570 69. 81 424,181,000 | 188, 181, 000 41.36
154,692,405 | 103,692, 495 67.01 445,689,207 | 204,689,207 45.92
205, &, ggg 1o, %, ggg gg. 3 436, 953, 223 | 186,952,223 42.78
,185, ,185, . 445,747,950 | 195,747,950 .
18380000000 203,638,910 | 116, 138,910 57.03 474,778,892 | 214,778,822 ig %
1839, ..., 222,170,995 | 135,170,995 60. 84 415,208,344 | 155,208, 344 37.38
1840.. 000000 189,968,572 | 106,968, 572 56.30 443,306,818 | 193,306, 818 43.60
1841..0 00000 187,290,214 | 107,290,214 57.28 460,102,477 | 207,102,477 45.01
184200000000 163,734,011 | 83,734,011 51.13 452,005,767 | 202,005,767 44,60
b RS R B LR RURN) B
........ , 5 y 3 2 .
18450 185,608,711 | 89,608,711 48. 2% 674,867,268 | * 288,700, 000 3.37

! Other paper currency, $149,652,079.

2 Other paper currency, $411,167,283.
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TasLe No. 29.—Total money in United States, national-bank notes outstanding, and
percentage of bank notes to total money, on June 30, 1864 to 1916, inclusive.

Percent- Percent-

National atge of1 N ) age oi1

: ational- | national- : ational- | national-

Year. %ﬁﬁ;legl%%g%’e? . bank bank cir- Year. %‘ﬁi%’élgé;%’eén bank bank cir-

* | circulation.! | culation * | circulation.! | culation

to total to total

currency. currency.

1864...... $705,588,067 | $58,813,980 8.33 || 1801...... $1,677,793,644 | $167,027,574 10.01

770,398, 620 204 635 205 26.56 1,752,219, 197 172,683, 850 9.86

754,430,711 | 293,086,959 38.85 1,738,808,292 | 178,713,692 10.28

728,334,669 | 299,094, 824 41.07 1,805,077,418 | 207,353, 244 11.48

717,336,115 300,116,958 41.84 1,819,359, 557 211 691 035 11.63

716,471,653 299,724,791 41.83 1,799,975, 033 226 000 547 12.55

723,940,004 | 301,859,275 41.70 1 906 770 27 231,441,686 12.14

744, 539 283 324,475,207 43.58 2 073 574 442 | 227,900,176 10.99

760 960 724 | 340,990,825 44.52 2, 190, 093, 905 241, 350, 871 11.02

776,363,213 | 348,347,674 44.87 2,339,700,673 | 309,640,443 13.23

806,024,781 | 348,785, 906 43.27 2,483,067,977 | 353,742,186 14.25

798,273, 509 343 176 018 42.99 2,563,266,658 | 356,672,001 13.91

790, 683, 2 332,998, 336 42,11 2,684,710,987 | 413,670,650 15.41

1877...... 763 053 847 317, 048, 872 41.55 2,803,504,135 | 449,235,005 16.02

1878...... 789 790 976 | 324,514,284 41.09 2,883 09 864 | 495,719,807 17.19

1879...... 1,033, 640, 891 | 329,691,697 31.89 3,069 976 591 561,112,360 18.28

1880...... 1,185, 550,327 344 505 427 29,06 3,115, 561 007 603 788 690 19.38

1881...... 1,349 592 373 355 042 675 26.31 3,378 764 020 698 333 917 20.67

1882...... 1,409, 39{,889 358 742 034 25.45 3,406, 328 354 689 9"0 074 20.25

1883...... 1,473,236,574 | 356,815,510 24.29 3,419,591,483 | 713,430,733 20.86

1884...... 1,487,249,838 { 339,499,833 22.83 3,555,958,977 | 728,194,508 20.47

1885...... 1,537,926,771 | 319,069,932 20.75 3,648, 870,651 | 745,134,992 20. 42

1886...... 1,558, 718 780 | 309,010,460 19.83 3,720,070,016 | 759,157,906 20.41

1887...... 1,633, 412, 705 279,217,788 17.09 3,738,288, 871 750,671,899 20.08

1888...... 1,691,435,027 { 252,362,321 14.92 3,989, 456, 186 819 273 593 20.54

1889... ... 1, 658, 672,413 211,378,963 12.74 4 482 891 938 929 343 110 20.73
1890...... 1,685,123,429 | 185,970,775 11.04

L 1 Oct. 31, 1864 to 1875; June 30, 1876 to 1916; includes $185,168,450 Federal reserve bank circulation in
916.

TasLE No. 30.—Per cent of the various kinds of currency and 'mstruments of credzt

together with iotal
banks on the dates indicated.

er cent Oj instruments O] crecm as shown Dy the aauy rece?,pzs OJ’

June 30, | Sept. 17, | Julyl, Sept‘ 17, | Sept. 15, { May 15, | July 1, {Mar. 16,
Classificati 1881 1881 1890 1892 1894 1896 1909
cation. (1,966 (2,132 (3,364 (3 474 (3,473 (2,465 (5,530 | (11,492
banks). | banks). | banks). banks) banks). | banks). { banks).! | banks).2
Per cent. | Per cent. | Per cent. | Per cent. | Per cent. | Per cent. | Per cent. | Per cent.
Goldcoin............ 0.65 1.38 0.89 1.13 0.88 0.60 0.60
Silver coin.... .- .16 W17 .32 .43 .41 ’ .50 .40
Gold Treasury cer-
tificates. ... ... .ol 1.52 1.88
Silver Treasury cer- 3.00
tlﬂ;:ates ................................ 1 337’ % 81 B41.10 |.oeiinnaifeenneannn
Legal-tender notes. . . 34 4
National-bank notes. . } 4.06 4.36 { 1.25 1.34 5.10 6.30 4.90
United States certifi-
cates of deposit for
legal-tendernotes...f..........|.......... .12 03 Ll
Checks, drafts, etc.... 91.77 91.85 44.90 51,58 46.79 85890 |.......... 94.10
Clearmg-house certifi-
cateS.........o.... 3.36 2.24 1.04 .74
Exchanges for clear- 43.82 ooviniinnn 92.60 J..o.oan...
1073 VD1 P PN R 46. 06 38.68
Miscellaneous. - .. ...feeeceeiacfcaaneancn .50 P07 35 VAP PR (R B,
Total.......... 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100.00
Per cent of instru-
ments of credit. ... 95.10 94.10 92, 50 91.00 00. 60 *) 02, 60 91.10

1 Includes 2,056 other than national banks.

2 Includes 6,040 other than national banks.

3 Based soleiy on transactions with retail merchants.
4 Includes 0.67 per cent currency certificates.
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ing for the Department of Agriculture under a limit of cost of
$2,000,000. The drawings for an extension to the Government Print-
ing Office, under a limit of cost of $1,250,000, are practically com-
pleted and a contract is expected to be let at an early date. There

. . . . .
ia an antharmzatian faor an extanaihla hiildine in the rear of tho nracant
1D Gl AUULULIAGUIULL 1UL Gl SAVOLUBIULIT Uullullg 1 vl 1val Ul uido piosdiiy

Department of Agriculture Building for which it is necessary to
acquire two city blocks by condemnation; this proceeding has been
instituted and drawings for this project have been prepared, the total
limit of cost being $5,750,000.

Other projects authorized for the District of Columbia are in-
cluded in the development known as the triangle, bounded by Penn-
sylvania Avenue, Sixth, B, and Fifteenth Streets, NW. There is an
appropriation of $225,000 for water mains, sewers, etc., in the triangle
area, and these improvements are nearing completion. A board of
consultants has been appointed to coordinate not only the buildings
already authorized, but those which are expected to be authorized.
After much study and the preparation of many sketches, a design
for a dignified group of buildings has been developed. It includes
the following buildings on which construction has been started or
will shortly be started: Internal Revenue Building—Although the
greater portion of the site for this building belongs to the Govern-
ment it was necessary to acquire an additional block by condem-
nation; a foundation contract is now in force; drawings for the
superstructure are practically completed and it is expected to let a
contract in January, 1929; the total limit of cost for this project
is $10,000,000. Department of Commerce Building—The rough ex-
cavation for this building has been completed; the foundation con-
tract was let in October, 1928, to be followed six months later by
a contract for the superstructure; the limit of cost for this project
is $17,500,000. Archives Building—Condemnation proceedings are
in progress to acquire land in the triangle for this building and
studies for this project have been made.

Buildings in the District of Columbia completed, under construc-
tion, on the boards, etc., involve a total of $44,100,000.

REVISION OF THE CIRCULATION STATEMENT OF UNITED STATES
MONEY INAUGURATED DECEMBER 31, 19271
On December 31, 1927, an important

I

T
statement was inaugurated which made

statement:

(1Y Qinece the actabhliche ent Al tha Tadanal naganoa of AT .
(i) o1dioe tine estaniisinment of the Hedera: reserve youtily, aoiar
KS

credits acquired in this country by foreign banks have often been

n of the circulation

isio
five changes in that

ev.

1 Beginning June 30, 1922, a change in the method of calculating money in circulation included only
money outside of the Treasury and the Federal reserve banks in that figure. On that date also gold bullion
and foreign gold coin held by the Federal reserve banks were for the first time included in the stock of gold.
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converted into gold and held here in trust for the account of such
banks. This process is known as ‘“‘earmarking’ gold. The title of
guch gold is actually vested in the foreign bank, the gold is no longer
counted in the holdings of the Federal reserve banks, and is conse-
quently no longer a part of the stock of gold in the United States.
In the revised form of statement earmarked gold coin is excluded
from the stock of gold and stock of money figures, and hence from
the gold and money in circulation. (Earmarked gold bullion had
pever been included.)

(2) The title to the gold shown on Federal reserve bank state-
ments as “gold with foreign agencies” or ‘‘gold held abroad” is
actually vested in the Federal reserve banks, and consequently such
gold isin reality a part of the gold stock of the United States. Hence,
in the revised form of statement gold held abroad for account of the
Federal reserve banks is included in the holdings of those banks, and
in gold and total money stock figures.

(3) Minor coin (the nickel 5-cent piece and the bronze 1-cent piece,

exclusive of obsolete pioces) never before shown is included in the

stock, Treasury, Federal reserve bank, and circulation figures.

(4) The circulation statement hitherto has been preliminary in
nature, based in part on figures which did not represent conditions
on the date to which ascribed; and revised figures were calculated
only for June 30 of each year. The monthly circulation statement is
now published each month in revised form, based on end-of-the-month
data.

(5) The statement is now dated for the end of the month (instead
of as heretofore for the first day of the succeeding month) since the
basic figures used in the statement represent the situation at the
close of the last business day of the month.

Monthly circulation statement figures revised in accordance with
the best available data have been calculated and appear for June 30
of each year from 1860 to 1928 in Tables 60, 61, and 62, pages 550,
652, and 554 of this report.

SILVER TRANSACTIONS UNDER THE ACT OF APRIL 23, 1918,
KNOWN AS THE PITTMAN ACT

During the fiscal year 1928, recoinage of the silver dollars, melted
under the terms of the Pittman Act, was completed. A résumé of
the Treasury’s silver operations under this act follows:

The Pittman Act
The act of April 23, 1918, was entitled “An act to conserve the

gold supply of the United States; to permit the settlement in
silver of trade balances adverse to the United States; to provide
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1, 805,079 672, 282 528,012

79,294 1, 660, 809 |. 1, 660, 809 | 24, 56 67,632

1, 819, 360 701, 339 483, 947 117,391 1, 601, 968 1,601, 468 i 23.24 68, 934
1,799,975 761, 441 487, 801 193, 540 1, 506, 435 1, 506, 435 21,44 70, 2564
1, 906, 770 744, 391 478, 604 165, 787 1, 640, 983 1, 640, 983 22.92 71, 592
2,078, 574 759, 959 524,245 135,715 1,837,860 |. 1,837,860 25.19 72,947
2, 190, 094 813,376 527,354 186, 022 1 904,072 |_ 1,904,072 | 25. 62 74,318
2, 366, 220 969, 492 684, 503 134, 990 2,081,231 . 2, 081, 231 27.28 76,303
2,511,472 1,082, 479 724,204 158, 274 2,203,198 |. 2,203,198 28.34 77,754
2, 593,910 1,097, 555 782,759 164, 796 2,279,114 |_ 2,279, 114 28.81 79,117
2,717,646 1, 168, 982 851, 068 167,914 2, 399, 732 2,399,732 . 29.82 80, 487
2,838,023 1,224,813 939, 696 135, 117 2, 552, 906 2, 552, 906 31.18 81, 867
2,919,404 1, 245, 501 949, 347 146, 153 2,623,340 |. 2, 623, 340 31. 51 83, 260
3, 109, 330 1, 330, 109 995, 419 184, 690 2,774,690 | 2,774, 690 32.77 84, 662
3,158,111 1,420, 507 1,076, 259 104, 247 2,813,863 |. 2,813, 863 32,69 86,074
3,423, 068 1,597, 132 1,253,219 193,013 3,079,155 |. 3,079,155 35.19 87,496
3,451, 521 1, 599, 621 1,296,926 152, 695 3, 148,826 |. 3, 148, 826 35.41 88,926
3, 466, 856 1, 603, 186 1,285,014 168, 172 3,148,684 | 3, 148, 684 34.84 90, 363
606, 989 1,731,084 1,387,149 193, 936 3,263,053 |. 3,263, 053 34.72 93, 983
3,701,965 1,782,320 1, 415, 576 216,744 | 3,335,220 |. 3,335,220 34.87 95, 656
3,777,021 1,834,112 1,475,783 208, 329 3,418,692 | 3,418, 602 35.12 97,337
3,797,825 1, 845, 570 1,507,179 188, 361 3,459,434 | 34.93 99,027
4,050, 783 1, 967, 665 1,619,429 195, 259 ., 965 3,319, 582 32.96 100, 725
4, 541, 730 2,356, 536 2,057,409 s -- 146, 147 4,242, 603 593, 345 3, 646, 258 35.63 102, 431
5, 678, 774 2, 859, 396 2,063, 301 152,979 526, 295 116, 731 4,882, 769 816, 365 4, 066, 404 39. 05 104, 145
6, 906, 237 2,976, 251 I 407, 694 152,979 1,205, 082 210, 496 5,337, 681 855, 984 4,481, 697 42.33 105, 869
7,688,413 2,907,812 906, 673 152 979 1, 416, 086 432,074 5,687,275 | 810, 636 4,876, 638 45.95 106 136
8,158, 496 2,379, 664 704, 638 152,979 1,184, 276 337,771 6, 483, 470 1,015,881 5,467, 589 51.38 106, 414
8,174,528 2,921,089 918, 643 152, 979 1,537,857 310, 610 6,173, 082 1,262, 089 4,910,992 45.44 108, 087
8,276,070 8, 515, 583 1, 000, 578 152,979 2, 108, 887 253,139 5,761, 065 1,297,893 4,463,172 40.67 109, 743
8,702,788 3,821,846 1, 150, 168 152, 979 2, 285, 170 233, 529 6,031, 111 1,207, 836 4,823,275 43.35 111, 268
8, 840, 542 4, 248, 438 1, 628, 139 152,979 2, 260, 891 206, 429 6, 226, 243 1,376, 935 4, 848, 307 43. 03 112, 686
8,303, 632 4,176,381 2,059,799 153, 621 1,752, 744 210, 217 6,187,049 | 1,871, 841 4,815, 208 42.20 114, 104
8,428,971 4,210, 358 2,139,770 154, 189 1,717,348 199, 050 6,358, 384 | 1,473,118 4, 885, 266 42.29 115, 523
8, 867, 282 4,159, 056 2,098, 205 155, 421 1,712,003 195, 427 6,604,431 | 1,753,110 4,851,321 41.48 116, 043
1928. .. ... - 8 118,091 3, 725, 650 1,986, 761 156, 039 1, 387, 650 195,199 | 6, 379 202 | 1, 582, 576 4,796, 626 40. 52 118, 364

1 The figures from 1860 to 1889, inclusive, have been revised from the best data available in annual reports of the Secretary of the Treasury. The records are not complete and
the figures for gold and silver in those years are only estimates, The figures beginning with 1890 have been compiled on the basis of revised figures for June 30 of each year and there-
fore differ slightly from the monthly circulation statements. Beginning June 30, 1922, the form of circulation statement was revised so as to include in the holdings of the Federal
reserve banks and agents, and, hence, in the stock of money, gold bullion and foreign gold coin held by the Federal reserve banks and agents, and to include in the holdings of the
Federal reserve banks and agents, and hence, exclude from money in circulation, sll forms of money held by the Federal reserve banks and agents whether as reserve against Federal
reserve notes or otherwise. The form of the circulation statement was revised begmnmg Dec. 31, 1927, so as to exclude earmarked gold coin from the stock of money, and, hence,
from money in circulation, and to include in the holdings of the Federal reserve banks and agents, and hence, in the stock of money, gold coin and bullion held abroad for the account
of the Federal reserve banks. These changes do not affect the figures prior to the establishment of the Federal reserve system. For the sake of comparability the figures from 1915
on, as shown on this statement, have been compiled on the basis of the revisions mentioned. Beginning on Dec. 31, 1927, the circulation statement was also revised to include through-
out mmor coin (the bronze 1-eeut piece and the nickel 5-cent piece). For the sake of comparability the figures frcm 1900 on, as shown on this statement, have been revxsed to include
minor LUlLl BHI.IbldCLOI’V ual.a on minor COID IUI‘ earuer Vears were not EVSI DIB al]ﬂ Eﬂe amount Smﬂll Degmnmg on JJG(, 61 19 me urcumuon statemne s dated for ihe end Ul
the month instead of the beginning of the succeeding month as was the practlce theretofore.

2 This date has been changed from July 1 to conform with the change in the circulation statement.

2 The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should be deducted from these totals before combining them with total money
outside of the Treasury to arrive at the stock of money in the United States.

4 Includes total stock of silver dollars and subsidiary silver 1860-1863; and of gold coin and bullion, 1862 and 1863. It is not practical to present the amounts in circulation sepa-
rately for the years mentioned.
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1 ‘ \
. . : . Percentage of
Gold coin - Subsidiary United N N Federal reserve | Federal reserve; National-
2
June 30 and bullion? Silver dollars silver States notes \ Minor eoins® notes bank notes 1 bank notes Tatal golgjé%égtal
! ] \ ! \
$1,034,384 $566, 131 $82, 864 $346, 681 $26,520 | ______.___ l $309, 640 $2, 366, 220 ‘ 43.71
1,124, 639 568, 183 89, 823 346, 681 28,404 1_ 353,742 2,511,472 44,78
1, 192, 595 570,135 97,184 346, 681 30,643 1. 356,672 2, 593,910 [ 45,98
1, 248, 682 573,643 102, 035 346, 681 32,935 |_ 413, 671 2,717,646 | 45,95
1,327, 656 572,870 107, 062 346, 861 34,519 | R 449, 235 2,838,023 46.78
1,357, 656 568, 229 114,824 346, 681 36,384 |_ - 495, 720 2,919, 494 46. 50
1,475,707 568, 252 118, 225 3486, 681 l 39,403 |_ - 561, 112 3,109, 380 47.46
1, 466, 380 568, 250 | 130, 452 346, 681 42,550 |. - 603, 789 3,158,111 46.43
1,618,133 568, 260 147, 356 346, 681 y . N 698, 334 3,423, 068 47,27
1, 642,042 568, 277 159, 409 346, 681 _ - 689, 920 3, 451, 521 47.57
1,636, 043 568, 278 155,159 346, 681 713, 431 3, 466, 856 47.19
1,753,197 568,279 159, 607 346, 681 728,195 3, 608, 989 48.61
1,818, 188 568, 278 170, 588 346, 681 745,135 3,701, 965 49,11
508, 273 175, 196 340, 681 /09, 108 8 114, U2L 4Y. b3
568, 272 182, 007 346, 681 A 750, 672 3,797,825 | 49.78
568, 272 185, 430 346, 681 61,327 , _ 819, 274 4,050, 783 49, 02
568, 271 188, 890 346, 681 63,909 176, 168 744,175 4,541,730 53.83
688, 270 108, 275 246, 681 89, 688 "847, 408 5 715, 420 5, 678,774 56.88
499, 516 231,857 346, 681 78, 146 1,847, 580 15,444 724, 205 8, 908, 237 45.80
308,146 242, 870 346, 681 82, 909 2,687, 557 187, 667 719, 277 7,688,413 40.49
268, 857 258, 855 3486, 681 92,479 3,405,877 201, 226 719, 038 8, 158, 496 35.12
288,788 271,314 346, 681 98, 522 3,000, 430 150,772 | 743, 290 8,174,528 40.06
381,174 271,211 3486, 681 98, 593 2, 555, 062 80,495 758, 202 8,276,070 45.73
491, 887 269, 186 346, 681 99, 0356 2, 676, 902 22,083 747, 440 8, 702, 788 46,53
503, 755 277,614 346, 681 102, 445 2,339, 048 10, 596 778,012 8, 846, 542 50.74
522, 061 283,472 346, 881 104, 004 1,942, 240 7,176 733, 366 8, 303, 632 52. 56
533,491 288,923 346, 681 108, 891 1, 995, 206 5,713 702, 669 8,428,971 52.76
537, 944 295, 500 346, 681 113,295 2,077,473 4,854 | 704, 146 8, 667, 282 52.93
539, 962 209, 010 346, 681 116, 689 2,002, 811 4,155 699, 621 8, 118, 001 50.62

1 See note 1, p. 551.

2 This date has been changed from July 1 to conform with the change in the ecirculation statement.

3 Does not include gold bullion and foreign coin outside of the vaults of the Treasury, Federal reserve banks, and Federal reserve agents.
abroad for the account of the Federal reserve banks, but excludes earmarked gold coin and bullion.

(Seo Note 1, p. 551.

+ Although notes of all kinds have been outstanding in small amounts, they were not in actual circulation to any extent after 1878,

8 8ilver bullion in the Treasury.

¢ Minor coin has only been included from 1900 to date, since satisfactory data were not available for earlier vears and the stock was small.

Includes gold coin and bullion held
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408, 536

-~
ES
©
153

679,738
610, 806

b, 697
613, 245
599, 338

.....,,...
(=]
2
I
2
w

590, 878

474,875

474,822
447,272

377,028

815, 005

802, 754
930, 368
043 436
1, 003, 998
1,026, 149
821, 869
1,050, 266
1,082, 9%
511, 190
397, 552

259, 007
200, 582
173, 342
386, 456
801, 381

1,004, 823

1,057, 371

1,007, 075

1,019, 149

78,329
71,988

478, 597
453, 544
469, 224
409, 129
478, 602
463, 147

163, 445

97,606
158, 843
265, 335
364, 258
364, 414
382, 780
377, 741
375,708
384, 577

140, 856
134, 681
115,943
95, 045
33.470

3, 663

65, 470

124,178
132, 332

135, 584
138,422

171178
193 745

3,748

216, 492
229, 316

248,863
235, 295
229, 310
247, 307
252, 995
262, 009
270, 072
275, 605

278, 175

t

330, 774

340, 118

334,788
338, 939
337, 607
337, 215

278, 144
259, 170
292, 343
302, 749
297, 790

2, 578
294, 916
292, 205
298, 433

T T v v

Federa) ro-
serve notes

2, 450, 278
3,064, 742

1, 626,433

$26, 080

93,897
96, 952
100, 307
104, 194
108, 132
111, 061

Federal reserve
bank notes

185, 431
129, 942
71, 868
19, 969

174, 670
200, 220

237,805

300,115
345, 111
345, 477
399, 997
433, 028
480, 029

683, 660

650, 057
850, 212

(=34

@

3]
-
Q
832

NE5SF
©
&

O
BRES

> w@eas
= R
8 g
28

3,148,826

3,148,684
3,263, 051

1 See note 1, p. 551,

2 See note 2, p. 551,

3 Total stock; circulation figures not available.

4 See note 4, p. 551,
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NOTE.—Gold certificates are secured dollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard silver dollars
beld in the Treasury for their redemption; United States notes are secured by a gold reserve of $156,039,088 held in the Treasury. This reserve fund may also be used for the redemp-
tion of Treasury notes of 1880, which are also secured dollar for dollar by standard silver dollars heid in the Treasury. Federal reserve notes are obligations of the United States and
a first lien on all the assets of the issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a like amount of gold or of gold
and such discounied or purchased paper as is eligible under the torms of the Federal reserve act. Federal reserve banks must maintain a gold reserve of at least 40 per cent, includ-
ing the gold redemption fund, which must be deposited with the United States Treasurer against Federal reserve notes in actual circilation. Lawful money has been deposited
with the Treasurer of the United States for retirement of all outstanding Federal reserve bank notes. National-bank notes are secured by United States bonds except where lawful
money has been deposited with the Treasurer of the United States for their retirement. A 5 per cent fund is also maintained in lawful money with the Treasurer of the United
States for the redemption of national-bank notes secured by Government bonds. )
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Footnotes at end of table.

1,633, 413
1,691, 441
1,658, 672

1,685,123

2,190, 094
2, 368, 220

7,688, 413
8,158, 406

8,428, 971

549, 217
641,124
652, 507

684, 259
648, 001
716,918
702, 429
672, 282
701, 339
761, 441
744, 301
759, 9059
813,376

080, 402

1,603, 186
1,731,084
1,782,320
1,834,112
1,845, 570

1,967, 665
2, 356, 536

2,007, 812
2,379, 664

4,210,358

233,343
391, 854
374, 286

428,387
467, 648
566, 046
560, 322
528,012
483, 947
467, 901
478, 604
524, 245
527,354

684, 503
724, 204
782,759
851, 068
930, 606
949, 347
995, 419
1,076, 259
1,253,219
1, 296, 926

1,285,014

06, 673

704, 633

919, 643
1,000, 578
1,150, 168
1,628,139
2,059, 799
2,139,770

152,979

152,979
152,979
152,979
152,979
152,979
153, 621
154,189

, 505
1,205, 082
1. 416, 086

1,184,276

1,717,348

215,874
219, 270
178, 311

155,872

134,900
158, 274

152, 695
168,172

199, 050

1,317, 539
1,372,171

1,380,362 |-

1,429, 251

1,837,860
1,904, 072

2,081, 231

5,687,275
6,483,470

5,761,065
6,031,111
6,226, 243
6,182,799
6, 358, 384

593, 345
816, 365
855, 984
810, 636

1,015,881
1,262, 089

1,473,118

=
3
B
&
=

6, 701

2g
&

, 983
7, 360
4,072

1,231

. et e ot o et

Do

Sansg 83
OO

©0 GO =yt

B S

SHLOP D
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A
22
[=Er=3

s

79, 155
48,826

148,684
, 263, 053
' 335, 220
418, 602
459, 434
319, 582
649, 258
066, 404
481, 697
876, 638

467,589

£980 108010 10 O RO DD N

8083 00 02 50 00
EoENITRy
3

S 00 00 62 80 00,
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TasLE 88.—Stock of money, money in the Treasury, in the Federal Reserve Banks, and in circulation, June 30, 1860 through 1947'—Continued

[In thousands, except per eapita figures)

Money held in the Treasury

Money outside of the Treasury

A PR
Amount held

Reserve

[

[

|

In circulation

Stock of as security S
June 30 H against Held for Fed- Held by Fed-
money * Total 3 agglgih%‘élrd United States | eral Reserve A&i;;:“" Total eral Reserve
o . notes (and Banks and Y Banks and
certificates
(and Treasury Treaiulg%(gotes agents 3 agents Amount 4 Per capita 8
notes of 1890) o
$8, 667, 282 $4,159, 056 $2, 096, 205 $155, 421 $1, 712,003 $195, 427 $6, 604, 431 $1,753,110 $4, 851, 321 $40.75
8,118, 091 3, 725, 650 1,986, 761 156, 039 1, 387, 650 195,199 6, 379, 202 1,582,576 4,796, 626 39.81
8, 538, 796 3,789, 886 1,854,373 156, 039 1,562, 426 217,049 6, 603, 283 1,856, 986 4, 746, 297 38.98
8, 306, 564 4,021,937 1,978,448 156, 039 1,796, 239 91,211 6,263, 075 1,741,087 4, 521,988 36.74
9,070,624 | 4,227,735 2,196,103 156, 039 1,776, 690 98,002 | 7,047,992 2926,059 | 4,821,933 38.87
9, 004, 505 3,493,122 1,979,137 156, 039 1,235,737 122, 209 7,490, 520 1,795, 349 b, 695,171 45, 62
amd) dmal G gm0 imB) RS wedR] aln) ) us
15,113,035 | 9,997,362 7,131, 431 156,039 5,532,500 | 2,709,891 | 6,714 514 1147422 | 5567 003 375
17, 402, 493 11, 851, 635 9, 855,224 156, 039 5, 303, 82;/3 g, %g, 2;? 8, SU% (Z)g5 g, 320, Sgg (6‘) 221, (2)02 ég gé
19, 376, 690 13, 685, 480 10, 240, 964 156, 039 6, 030, 91, , 288, , 901, 261 , 454, 2 , 447, 05 .

, 096, 365 14, 535, 627 12,233,068 156,039 7,829,838 2,146, 520 9,964, 467 3. 503. 576 6. 460, 891 49.77
%, 754,736 17,862,671 15,299, 262 156, 039 10,708,118 2, 407, 369 10, 483, 210 3, 436, 467 7,046,743 53.
28, 457,960 21, 836, 936 19, 651, 067 156, 039 14,938, 89§ 2,029,829 11, 333, 196 3, 485, 695 7,847, 501 59. 46
32,774,611 24, 575,186 22, 300, 087 156, 039 17, 506, 167 2,119, 059 12, 993, 346 3,380,914 9, 612,432 72.16
85,840,806 | 24,783, 520 22, 690, 302 156, 039 17,750, 403 2,081,135 | 15,903, 331 3,520,405 | 12, 382, 806 91,95
40, 868, 266 24, 466, 764 22,199,035 156, 039 17,408, 945 2,111, 690 21,191, 591 3,770, 331 17,421, 260 127.63
44, 805, 301 23,173,693 20, 878, 641 156, 039 16, 194, 111 2,139,012 26, 316, 138 3,811,797 22, 504, 342 162. 98
48, 009, 400 22,203, 115 19,923,738 156, 039 15,239, 072 2,122, 338 30, 491, 950 3, 745, 512 26, 746, 438 191, 56
49,648,011 | 22, 640, 365 20, 207, 885 156, 030 15,287, 502 2,005,441 | 32,108, 028 2,863,041 | 89,944,007 * 200,
50, 599, 352 23,633, 353 22, 318, 880 156, 039 17,223,658 71,158,433 32,061, 222 3,763,994 28, 297,227 196. 66

08%

AY4ASVAYL EHIL J0 XUVIFHDES THI 40 THOJIHAY



Nore.~Figures are rounded and will not necessarily add to totals.

r Rovised.

1 The figures from 1860 through 1886 are the best data available in annual reports of the
Secretary of the Treasury. The records are not complete and the figures for gold and
silver in those years are only estimates. The figures beginning with 1890 were compiled
on the basis of revised figures for June 30 of each vear and therefore differ slightly from the

hly circulation sta for the following reasons: (a) Beginning Jumne 30, 1922,
the form of circulation statement was revised so as to include in the holdings of the Fed-
eral Reserve Banks and agents, and hence in the stock of money, gold bullion and foreign
gold coin held by the Federal Reserve Banks and agents, and to include in the holdings
of the Federal Reserve Banks and agents, and hence exclude from money in cireulation,
all forms of money held by the Federal Reserve Banks and agents, whether as reserve
against Federal Reserve notes or otherwise. For the sake of comparableness the figures
in this table for earlier yoars include these changes. For full explanation of this revision,
see annual report for 1922, p. 433, (b) The form of the circulation statement was revised
agaln beginning Dec. 31, 1927, so as to exclude earmarked gold coin from the stock of
money, and henee from money in circulation; to include in the holdings of the Federal
Reserve Banks and agents, and hence in the stock of money, gold held abroad for the

al R ¢ Banks; and to include in all categories, minor coin {ihe
1-cent piece and the 5-cent piece). Beginning Dec. 31, 1027, the circulation statement is
dated for the end of the month instead of the beginning of the'succeeding month, as was the
practice theretofore, and figures on a revised basis for “Money held in the Treasury’ are

used. For the sake of comparableness the figures in this table for earlier years include
these changes. For full explanation of this revision, see annual report for 1928, pp. 70-71.
Changes, minor in amount, are wude o suwe Ogures in (bie Juue 30 circulation statemenls
for use in these annual report tables. X

2 From 1866 to date excludes gold and silver certificates and Treasury notes of 1890
outside the Treasury, Beginning with 1934, excludes amount (gold certificates) held for
Federal Reserve Banks and agents. These items are excluded since the gold and silver
held as security against them are included. The composition of the stock of money is
shown in table 89,

3 From 1934 to date the amount (gold certificates) held for Federal Reserve Banks and
agents s excluded from the total money in the Treasury, see footnote 2.

1 The composition of the money in circulation is shown in table 90.

§ Based on Bureau of the Census estimated population for continental United States as
of Jug llof each year. Per capita figures from 1860 through 1912 have been revised
accordingly. 3

¢ Includes total stock of subsidiary silver, 1860-1863, and of gold coin and bullion, 1862
and 1863. It is not practicable to present the amounts in circulation separately for the
years mentioned.

7 0On February 26, 1947, gold in the amount of $1,800,000,000 held for account of the
exchange st zation fund was used as follows: (i) $687,500,000.11 was paid to the Inter-
national Monetary Fund; (2) $275,224,999.89 was transferred to the gold certificate fund,
Board of Governors, Federal Reserve System; and (3) $837,275,000 was transferred to the
General Fund of the Treasury (and remains in this column).

A9ASVEYL TH.L J0 X¥Vidaddas THL 40 L30ddd
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TaBLE 89.—Stock of money, by kinds, June 30, 1860 through 1947 1

[Dollars in thousands)

i Standard o United Other United Percentage
Silver 7 Subsidiary Fractional State bank National
June 30 Gold 2 : silver States States Total f gold to
bullion ? dollars 2 siiver currency * notes 2 currency notes bank notes ? tot money
$214, 000 $207,102 $442,102 48.41
202, 006 488, 006 55.33
$53, 040 183, 792 629, 452 44. 90
93,230 238, 677 1,010, 747 25.72
169, 252 179,158 1,062, 841 19.10
236, 567 142, 920 1,180,197 16.01
162, 720 10, 006 1,068, 066 15.64
123,727 4,484 1,020, 927 18.22
8,000 32,627 356, 000 28,859 3,164 888,413 18.01
7,000 32,115 356, 000 3,343 2, 559 873,759 19.80
10, 000 39,879 356, 000 2, 507 2,223 899, 876 21.06
13, 000 40, 583 356, 000 1,064 1,968 894, 376 18.28
14,000 40, 856 357, 500 849 1,701 900, 571 16.43
, 000 44,798 356, 000 70L 1,399 903, 316 14.94
19, 500 45,881 382,000 620 1,162 950,116 15. 51
28, 000 42,129 375,172 551 964 925, 702 13.09
32,419 34,447 369, 772 500 1,047 905, 238 14.37
45, 838 20, 403 359, 764 456 909 9186, 548 18.28
$16, 269 65,779 16, 548 346, 681 428 806 984,225 21.66
41,276 70,250 {a-eoumoeaooo 346,681 L. e 1,033, 641 23.77
69, 660 346, 681 1,185, 550 29.68
95, 207 346, 681 1,349, 592 35.45
122, 789 346, 681 1, 409, 398 35,96
152, 048 346, 681 1,472,494 36.86
180, 307 346, 681 1, 487, 250 36, 68
208, 539 346, 681 1,637,434 38.20
237,192 346, 681 1, 561, 408 37.84
277,446 346, 681 1,633,413 40.07
3 310, 166 346, 681 252, 368 1,091, 441 41,73
680, 064 343, 047 346, 681 211, 379 1,658,672 41.00
695, 663 |. 380,083 346, 681 185,971 1,685,123 41.28
646, - 438, 754 346, 681 167,928 1,877,794 38.54
664,275 |. 491,058 346, 681 172, 684 1,752,219 37.91
597,608 . 538, 301 346, 681 178,714 1,738,808 34.37
627,203 . 548, 346, 681 206, 855 1, 805,079 34.75
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3,162,808
3, 113, 306

3,784, 652
4,049, 554

4,324,351
4,534,866

10, 608, 417
Footnotes at end of table.

2,865,482 |
3,274,730 |-

T T T T R

T

1,560
313, 309

708, 211

547,777
851,724

568, 277
568, 278

268, 867
288, 788
381,174
491, 887
503, 755
522, 081
533, 491
537, 944
539,962
539, 961

76,954
75,972
75,818
76,128

74,867 |-

159, 409
155,159

299, 010
304,187

310,978
308, 619
304, 883
298, 034
295,892
312,416
331, 716

61,327
63,909
69, 638
78,146
82,909

92,479
98, 522
98, 503
99,056
102, 445
104, 004
108, 801
113,205
116, 689
120, 640

126,001
126, 887
126,493
126, 746
127,711
133,040
139,057

346, 681

346, 681

346, 681
346, 681

346, 681
346, 681

346, 631
346, 681

346, 681

346, 681
346, 681

Federal
Reserve

notes 3

Federal
Reserve

Bank notes 2

$84; 261
176, 168
547,408
1,847, 580
2,687, 557

3,406,877

2,002, 811
2,194,970

1,746, 501

2,101, 578
3,028,397

4,296,310

211,691
226,

724, 205
719,277

719, 038
743, 290
758, 202
747, 440
778,012
733, 366
702, 669
704, 146
609, 621
704, 204

608,317
607, 004
736, 674
970, 601
954, 695
769, 096
371,722

1, 819, 360
76

s 199,

3,423,068
3,451, 521

3, 466, 856

, 006, 237
7,688, 413

8,158,496

8, 538, 796

8, 306, 564
9,079, 624
9,004, 505

10, 078, 417

13,634, 381

15,113,035

17,402, 493
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TaBLE 89.—Stock of money, by kinds, June 80, 1860 through 1947 '—Continued
[Dollars in thousands}

- Standard : : United Federal Federal National Percentage
Tune 30 Gold ? blslﬁ;:)e; . silver Sustlglsvlgiary %}goﬁr States Reserve Reserve bank Total 4 of gold to

dollars 3 notes ! notes ? Bank notes ! notes total money
$12, 318,271 $835,196 $547,080 $358, 899 $150, 954 $346, 681 $4, 508,973 . $38,472 $272,164 | $19, 376, 690 63. 57
12,962,954 1,037,163 547,079 373, 461 157,183 346, 681 4,420,815 30, 840 220, 688 20, 096, 865 64. 50
16,116,079 1,230, 586 547,079 379,812 161, 147 346, 681 4,763,989 26,074 189,202 23,754, 736 67.82
19, 963, 001 1,353, 162 547,078 402, 261 173,909 346, 681 5,481,778 22,809 167,190 |. 28,457,960 70.15
22,624,198 1,435,909 547, 07, 447,248 199, 364 346, 681 7,001, 521 20, 704 151,909 32,774,611 69.03
22,736, 705 1, 505, 844 547,077 529, 814 224,748 346, 681 9,790,727 18,976 149, 337 35, 840, 908 63,44
22, 387, 522 1, 519, 746 538, 996 659, 968 244, 850 346, 681 14 404, 174 632, 971 133, 358 40, 868, 266 54,78
21, 178, 066 1,520,134 494, 837 734,488 276,383 346, 681 19, 627,974 605,011 127,218 44, 805, 301 47, 26
20 212 973 1, 520, 295 493,943 825,798 303 539 346, 681 23, 650, 975 533,979 121,215 48, 009, 400 42,10
20, 269, 934 1,909, 099 493, 58 78, 958 325,978 346, 681 24,839,323 469, 343 115,114 49, 648, 011 40,83
21, 266, 490 1, 923 913 493, 462 922 656 348, 889 346, 681 24,780,495 409, 443 107,323 50 599, 352 42.03

Note.—Dollar figures are rounded and will not necessarily add to totals.

i See footnote 1, table 88.

7 A part of the gold and silver included in the stock of money is held as a reserve against
other kinds of money, as follows: (1) As a reserve for United States notes and Treasury
notes of 1880—gold bullion (gold coin and bullion prior to the gold conservation actions
of 1933 and 1934) varying in amount from $64,977,000 to $156,039,431 during the years 1879
to date; (2) also as security for Treasury notes of 1890 {these notes are being canceled and
retired on receipt)-—an equal dollar amount in standard silver dollars; (3) as security for
outstanding silver certificates—silver in bullion and standard silver dollars of a monetary
value equal to the face amount of such silver certificates; and (4) as security for gold certi-

cntos—oold bullion (ool Hion before the gold actions of 1023 and 10343 of

featos—gold bullion {(gold coin and bullion before the gold acticns of 1833 and 1934) of
a value at the legal standard equal to the face amount of such gold certificates. Federal
Reserve notes are secured by the deposit by the Federal Reserve Banks with Federal
Reserve agents of a like amount of gold certificates (gold prior to the actions of 1933 and
1034) or of gold certificates and such discounted or purchaged paper as are oligible undar
the terms of the Federal Reserve Act, as amended, or (from Feb. 27, 1932) of direct obliga-
tions of the United States. Federal Reserve Banks must mamtam reserves in gold certi-
ficates (gold for 1933 and prior years) of at least 25 percent (40 percent prior to the passage
of the act of June 12, 1945) including the redemption fund which must be deposited with

the Treasurer of the United States, against Federal Reserve notes in actual circulation
(““Gold certificates’ as herein used for 1931 and subsequent years include credits with the
Treasurer of the United States payable in gold certificates). Federal Reserve notes are
obligations of the United States and a first lien on all the assets of the issuing Federal
Reserve Bank., Federal Reserve Bank notes at time of issuance were secured by direct
obligations of the United States or commercial paper; however, lawful money has been
deposited with the Treasurer of the United States for their redemption and they are in
the process of retirement, National bank notes at issuance were secured by direet obliga-
tions of the United States; law{ul money has been deposited with the Treasurer for their
redemption and they are being retired.

3 Although small amounts are outstanding, they have not been in actual circulation to

extent sinee 1878,
v extent since 1878,

ey The totals involve 4 duplication to the extent that United States notes and Federal
Reserve notes, included in full, are in part secured by gold, also included in full. Gold
certificates, sxlver certificates, and Treasury notes of 1890 have been excluded, however,
since thoy are complote duplications of the equal amounts of gold or silver held as security
therefor and included in the totals.

5 Minor coin has been included only from 1900 to date, since satisfactory data were not
available for earlier yenrs and the stock was small,
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{In thousands]

. | Standard | g; Treasury N United Federal |Federal Re-| - National
June 30 Gold coin gglc‘;t%?z silver st}]&(gtg;";' notes of S“gilvde’f'y Minor coin|  States Reserve |serve Bank| bank Total
dollars 1890 ¢ notes ? notes 2 notes ? notes ? .

$610, 808 $200, 733 $65, 889 $408, 466 $75,304 $76, 161 $286,080 317,677 |- emcceaen $300,115 | $2,081,231
629, 701 247,036 66, 921 429, 644 47, 525 79, 236 27, 890 330, 045 - 345,111 2,203,198
632, 394 206, 39 68, 747 446, 558 29, 803 85,721 29,724 334,202 | - 345, 477 2,279,114
617, 261 377,259 72, 301 464,733 18,077 92,727 32,040 334, 249 - 399, 997 2,399,732
645, 818 465, 665 71,814 461,139 12,902 95, 528 33,763 333,759 - 433,028 2, 552, 906
651, 064 485, 211 73,584 454, 865 9,272 101, 438 35, 458 332,421 - 480, 029 2,623, 340
668, 655 516,562 | . 77,001 471, 520 7,837 111, 630 38,043 335,940 - 548, 001 2,774, 680

561, 697 600,072 81, 710 470, 211 5,076 121,777 40, 907 342,270 - 580, 242 2,813,
613, 245 782,977 76,329 465, 279 4,064 124,178 41,139 339, 396 - 631, 649 3,079,156
599,338 815,005 71,988 477,717 4,203 132,332 42, 585 340,118 | e 665, 539 3,148,826
590, 878 802, 754 72,433 478, 597 3,663 135, 584 46, 328 334,788 683, 660 3,148,684
589, 296 030, 368 72,448 483, 544 3,237 138, 422 49, 049 338, 989 687,701 | 3,263,063
610, 724 943. 436 70,340 469, 224 2,916 145,034 50, 707 337,697 705, 142 3,335,220
608,401 | 1,003,998 72,127 469,129 2,657 154, 458 54,954 337,215 715,754 | 3,418,992
611,545 | 1,026,149 70, 300 478, 602 2,428 159, 066 57,419 337, 846 715,180 | 3,459,434
687, 537 821, 869 64, 499 463, 147 2,245 159, 043 58, 516 309, 796 , 782,120 3,319, 582
624,939 | 1,050, 266 66,234 | 476,279 2,098 171,178 62,098 | 328,227 | 149,152 $1,683 16,204 | 3,649, 258
666, 545 | 1,082,926 71, 754 468, 365 1,970 103, 745 68, 411 311, 595 506, 756 3,702 690, 635 066, 404
537, 230 511,190 77, 201 370,349 1,851 216,492 74, 958 201,859 | 1,698,190 10, 970 691,407 4,481,697
474, 875 327, 652 79,041 163, 446 1,745 229,316 81, 780 274,119 | 2,450,278 155,014 639,472 4, 876, 638
474,822 259, 007 76, 749 97, 606 1,656 248, 863 90, 958 278,144 § 3,064,742 185,431 689, 608 5,487, 580
447,272 200, 582 65,883 158,843 1,676 235, 295 81,409 250,170 [ 2,599, 508 129, 942 721,421 4,010, 992
4185, 937 173, 342 07, 973 260, 338 1,510 229, 310 89,157 292,343 | 2,138,715 71, 868 727,081 | 4,403,172
404,181 386, 466 57,262 364, 268 1,460 247, 307 93,897 302,748 | 2,234,660 19, 69 711,076 4,823,275
393, 330 801, 381 54,015 364, 414 1,423 259, 095 96, 952 297,790 | 1,843 106 10, 066 733835 | 4,840,307
402,207 | 1,004 823 54, 289 382, 780 1,387 262, 009 100, 307 282,578 | 1,636, 108 6, 921 681,709 | 4,815, 208
391,703 | 1,067,371 51,577 377,741 1, 366 270,072 104,194 294,916 | 1,679,407 5,453 651, 477 4, 885, 266
384,957 | 1,007,075 48, 717 375,798 1,327 275, 605 108, 132 292,205 | 1,702,843 4, 6 , 05 4,851,321
377,028 | 1,019,149 46, 222 384, 577 1,304 278,175 111, 061 208,438 | 1,626,433 4,029 650, 212 4,798, 626
368, 488 934, 9 43, 684 387,073 1,283 284, 226 115, 210 262,188 | 1,682,721 3,616 652, 812 4,746, 207
357,236 094, 841 38,629 3886, 916 1, 260 281, 231 117,436 288,389 | 1,402,066 3,206 650, 779 4, 621, 088
3863, 020 996, 510 34,326 377,140 1,240 273,147 117,393 299,427 | 1,708,429 2,929 648, 363 4,821, 933
452, 763 715,683 30,115 352,605 1,222 ) 113,619 289,076 | 2,780,229 2,746 700, 894 5,605,171
320,939 265, 487 27,995 360, 699 1,186 256, 865 112, 532 268,809 | 3,060, 793 125,845 919, 614 §, 720, 764
‘; 149, 740 30.013 401, 456 1,188 280, 400 119,142 279, 608 3, 068, 404 141, 645 901, 872 b, 373,470
0 117,167 ) 701, 474 1182 205, 773 125,125 285,417 | 3,222,013 81,470 704,263 | 5 567,003
“ 100, 771 35,029 054, 592 1177 316, 476 134, 691 278,190 | 4,002 216 51, 954 366,105 | 6, 241, 200
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O] 78, 500
“) 71,020
(4g 66,793
Sl 62,872
(4 59,390
Q] 56,909
O] 53, 96:

® 52, 084
0] 50, 223
Q)] 47,794

38,046
30, 448
12, 407

2,025,178
2,060,728

340,827 144,107 281,459 | 4,168,780 37,616 268,862 | 6,447,056
341,042 | 145,625 262,155 | 4,114,338 30, 118 217,441 | 6,460,891
261, 200 154, 860 265,962 | 4,483, 552 25, 593 186,480 | 7, 040, 743
384,187 168,977 247,887 | 5,163,284 22,373 165,155 | 7,847,501
433, 485 163, 963 200,514 | 6,684, 209 20, 268 150,460 | 9,612, 432
AN3, 047 213, 144 R1A, R/A Q210 135 18,717 130 13t 2, 382, 8A8

610,005 | 235,672 | 322,343 | 13,746,612 | 684,162 | 132,130 | 17,421 260
700,022 | 262,775 | 322,203 | 18,750,201 | 507,030 | 125,887 | 22,504,342
788,283 | 201,996 | 322,587 | 22,867,459 | 527,001 120,012 | 26,746, 438
843,122 | 316,004 | 316,743 | 23,973,006 | 464,315 | 113,948 | 28 244,997
875,071 | 331,030 | 320,403 | 23,909,004 | 406,260 { 106,420 | 28,207,227

Nore.—Figures are rounded and will not necessarily add to totals.

r Revised.
1 See footnote 1, table 88,

2 For description of reserves held agalnst various kinds of money, see footnote 2, table 89,

3 Total stock; clreulation figures are not available.

4 The Gold Reserve Act of 1934, which was the culmination of the gold actions of 1933,
vested in the United States title to all gold coin and gold bullion. Gold coin was with-
drawn from circulation and formed into bars. Gold coin ($287,000,000) shown on the
Treasury records as being then outstanding was dropped from the monthly circulation
statement as of Jan. 31, 1934.
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Stock and Circulation of Money in the United States

TaBLE 76.—S8tock of money, money in the Treasury, in the Federal Reserve Banks, and in circulation, by kinds, June 30, 1956

[In thousands of dollars, except per capita figures]

Money held in the Treasury

Money outside of the Treasury

i Amount held Reserve In circulation 2

Kind of money Stock of L as security against Held for Fed- Held by

money ! against gold [United States| eral Reserve All other Federal

Total and silver cer- | notes (and Banks and money Total Reserve

tificates (and Treasury agents Banksand | Amount Per
Treasury notes | notes of 1890) agents capita ¥
of 1890)

Gold_ ... 421,799, 145 21, 799,145 21,142, 207 156, 039 500,899 |.-.... N - RO I
Iold eortificates 5{91,149,207){ 5 (18, 292, 1AR) 9, K15, K50 2 483 aon
Standard silver dollars 217,843 (... 29,195 4,775 246, 837 1.41
Silver bullion___. 2,202,297 |- R PR P (I S
Silver certificates. ... | 5(2,418 999 . ____ ..l ____ e o\ 2,418,999 2,148, 369 12.78
‘Preasury notes of 1890 - S U U DU 1,142 | oL.. 1,142 0L
Subsidiary silver - - 6, 246 1,311,199 52, 644 1, 258, 555 7.49
Minor coin..____ - - 1,407 462, 045 9,001 453, 044 2.69
United States no - - 2,453 344,228 26, 584 317,643 1.89
Federal Reserve notes. - 70,384 | 27,107,603 | 1,052,356 | 26,055,247 155.02
Federal Reserve Bank notes - _ 88 147, 590 96 146, 629 .87
National bank notes. — . R - 153 64, 460 221 64,239 .38
"Potal June 30, 1956 - - o oooeeo.o 54,008,743 | 24,330,006 23, 562, 347 156,039 | ¢ (18,293,168)| 7 611,620 |#34, 947, 916 ( 4,232,727 | 30,715,189 | 182.73
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Comparative totals of money in eir-

. culation ?
] ! ;
Treasury| United | Federal National | ‘ 1
Denomination Gold cer- | Silver cer- | notesof | States ‘ Reserve | Reserve bank |  Total | Date Amount | Per
tificates ’ tificates 1890 notes notes ! Bank noles | i | capita s
H tonotes |
| ! | i \
1 ! !
| 340 ¢ 1,261,751 | June 30, 1956 | 30,715,189 | 182.73
i 162 74,388 | May 31, 1956 | 30, 513,435 \ 181. 78
_l 11.472 ‘ 2,080,928 | Feb. 29, 1956 |930,163,155 ; 180.42
i 2}, 265 | g Dec. 31, 1955 11031,157, 883 186. 87
20,027 L9, 858 123 | June 30, 1955 | 30,229,323 | r 182.91
35, ﬂﬂ 4,711 | 2,676,129 | June 30, 1950 | 27, 156,290 179. 03
i 54 ANO ionoz | R_ R, 707 Tune 30, 1045 26,746, 438 101. 1
; P 7 | 9 | June 30, 1940 7,847, 501 59. 46
,,,,, 21 ‘ June 30, 1935 5. 567,093 43.75
3, 2 June 30, 1930 | 4, 521, 988 36.74
- 7! June 30, 1925 4,815, 208 41. 57
63 | 63 | Oct. 31. 1920 5,608, 215 53.18
) ; g Mar, 31,1917 | 4,172.946 40. 40
Total. o 33,483 l 2,148,369 | 1.142 ‘ 317.643 ‘ 26, 055, 247 \ 146, 629 64, 239 \ 28,766, 753 ‘ June 30, 1914 | 3,459,434 34.90
i i : i Jan. 1, 1879 816, 277 16.76
r Revised. certificates in (1) the Gold Certificate Fund—Board of Governors, Federal Reserve

{ For a description of security held, see table 78, footnote 2.

? Includes any paper currency held nutsxde the continental

3 Based on Blireau of the Census estimates of population.

¢ Does not include gold other than that held by the Treasury.

§ These arnounts are not included in the total, since the gold or silver held as security
against gold and silver certificates and Treasury notes of 1890 is included under gold.
standard silver dollars, and silver bullion, respectively.

% This total includes credits with the Treasurer of the United States payable in gold

3ystem, in the amount of 317,449, 837 300, and (2) the redemption fund for Federal Reserve
notes in the amount of $%43,3:

7 Includes $88,500.000 lawful monev deposited as a reserve for postal savings deposits.
s The amount of gold and silver certificates and Treasury notes of 1890 should be

¥ Lowest amount since Dec. 31, 1955,
19 Highest amouns to date

deducted from this amount before combining with total money held in the Treasury
to arrive at the total amount of money in the United States.
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r Revised.

1 Beginning June 30, 1822, form of circulation statement was revised to ineclude in
huldings of Federal Resorve Baubs aud agenls, aud hence lu stock of monvy, gold bullion
and foreign gold coin held by Federal Reserve Banks and agents, and to include in
holdings of Federal Reserve Banks and agents and hence exclude from money in circu-
lation, ali forms of money held by Federal Reserve Banks and agents, whether as reserve
against Federal Reserve nates or atherwise, For purpnges of enmparisnn, figures in
this table for earlier years include these changes. For full explanation of this revision,
see 1922 annual report, p. 433, The form of circulation statement was revised again
beginning Dec. 31, 1927, 50 as to exclude earmarked gold coin from stock of money, and
hence {rom money in circulation; to include in holdings of Federal Reserve Banks
and agents, and hence In stock of money, goid heid abroad 10r account ot Federal Ke-
serve B ; and to include in all categories, minor coin (1-cent piece and 5-cent piece),
Beginning Dec. 31, 1927, circulation statement is dated for end of month instead of
beginning of succeeding month, as was practice theretofore, and figures on revised basis
for “Mnney held in the Treasury’ are used, For purposes of comparison, figures in
this table for earlier years include these changes. For explanation of this revision, see
1928 annual report, pp. 70-71. For figures for earlier years from 1860 through 1934,
see annual reports for 1947, pp. 478-481, for 1952, p. 708, and for 1953, p. 551, Changes,

minor in amount, are made in some figures in the June 20 circulation statements for use
in these annual report tables.

* Bxcludes gold and silver certificates and Treasury notes of 1890 outside Treosury.
Beginning with 1934, excludes amount (gold certificates) held for Federal Reserve
Banks and agents. These items are excluded since gold and silver held as security
against them are included, Composition of the stock of money is shown in table 78,

3 From 1034 to date, amaonnt (gold certifiontes) held for Federal Reserve Banks and
agents is excluded from total money in Treasury, see footnote 2.

+ Composition of money in circulation is shown in table 79,

§ Based on Burean of Census estimated population for continental United States.

6 On February 26, 1947, gold in amount of $1,800,000,000 held for account of exchange
stabilization fund was used as [ollows: (1) $087,500,000.11 was pald tu Internativual
Monetary Fund; (2) $275,224,999.89 was transferred to gold certificate fund, Board of
Governors, Federal Reserve System; and (3) $837,275,000 was transferred to the Treas-
urer's account (and included in this column until November 1933, see footnote 7),

7 On November 9, 1953, $500,000,000 of gold held in the Treasurer’s account was nsed
to purchase from the Federal Reserve System a like amount of public debt obligations
which were retired.
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TArLE 78.—Slock of money by kinds, June 30, 1913-56 1

|Dollars in thousands;

Standard

I . N Silver o Subsidiary ot
June 30 fiold ® bullion ¢ (l?)‘l]l?z(ri R sitver i Alinor eoin
i ; I i
$1.870.762 $568. 273 $175.196 $56.951 !
2,865, 482 | 268, 857 258, 855 92,479 |
4,380,382 | 522, 061 243, 472 104,008 |
4534866 | : 539, 960 310, 978 126,001 |
9115643 | $313.309 | 545,642 312, 416 133,040 |
19,963,091 ! 1,363,162 ¢ 547,078 102, 261 173, 000
20,212,973 | 1,520,295 493,943 825,798 303. 539
20,260,934 | 1,909,099 493, 580 878,958 325, 978
21,206,490 | 1,923,913 493, 462 922, 656 348, 889
23,532,460 | 1,955,072 493,100 959, 299 359, 506
24.466.324 | 1,088, 550 492 857 989, 456 371,956
24230720 | 2,022,835 492583 | 1,001,574 378, 4
21,755,888 | 2,057,227 492,249 | 1,041,946 388, 646
23,346,408 | 2,093,041 491,897 | 1,117,889 402,702
22462818 | 2,126,273 491518 | 1,198,757 418, 680
21,927,003 | 2,157, 562 491,021 | 1,275,666 434,675
21,677,575 | 2,187,420 490.347 | 1,296,140 449,625
210790145 | 2,202,207 488,650 | 1.317.445 163, 452

United Federal Federal 1 National Percentage
States i Reserve ¢ Reserve ! bank Total of gold to
notes? 1 nowes? i Bank nowes ] motes? | total money

$346, 681 1. $3,777.021 49,53
346, 681 ¥ 8, 158, 496 35.12

1. 942, 24 176 733, 366 8,299, 382 52.54

1, 746, 5 : 3. 260 698, 317 8. 306. 564 54. 59

346, 681 3,492,854 | 84, 354 769,006 | 15,113,035 60.32
346, 681 5,481,778 | 22, 809 167,190 28,457, 060 70.15
346, 681 23,650,975 533,979 121,215 48. 009, 400 42.10
346, 681 24, 839, 323 469, 343 115,114 49, 648,011 40.83
346, 681 24, 780, 495 i 409, 443 107, 323 50, 599, 352 42.03
346, 681 24, 503, 331 358, 321 100, 358 52,601, 129 44.74
346, 681 24, 040, 979 313.333 93, 835 53,103, 980 46.07
346, 681 23, 602, 680 277, 202 87,615 52, 440, 353 46.21

|
346, 681 24,574,934 | 245, 987 82,382 50, 985, 939 42.67
346, 681 25,753, 570 223,100 78,367 53, 853, 745 43.35
346, 681 26, 698, 400 202, 747 74,472 64,015, 346 41.59
346, 681 26,543,177 183,005 70,616 §3, 429, 405 41.04
|

346, 681 26,629,030 | 164, 412 67,379 53, 308. 618 40. 66
346, 681 27,177, 987 ; 148,471 64,613 54,008, 743 40. 36

i See tabie 77. footnote 1. For figures for earlier years {rom 1850, see anniial reports
for 1947, pp. 482484, for 1952, p. 709, and for 1953, D, 552.

3 Part of gold and siiver included Lu stock of money is keld as reserve against other
kinds of money. as follows: (1) As reserve for United States notes and Treasury
notes of 1890—gold bullion (gold coin and bullion prior to gold conservation actions
of 1933 and 1934) varving in amount from $150,000,000 to $156,038.431 during years
included in this table: (2) also as security for Treasury notes of 1890 (these notes
are being canceled and retired on receipt)—an eqnal dollar amount in standard silver
dolars: (3) as security for outstanding silver certificates—silver in bullion and stand-
ard dollars of monetary value equal t6 face amount of sueh silver cervincates: and (4)
as security for gold certificates—gold bullion (gold coin and bullion before gold actions
of 1933 and 1934) of value at legal standard equal to face amount of such gold cer-
tificates. Federal Reserve notes are secured by deposit by Federal Reserve Banks
with Federal Reserve agents of like amount of gold certificates (gold prior to actions
of 1933 and 1934) or of gold certificates and such discounted or purchased paper as
are eligible under terms of Federal Reserve Act. as amended, or (from Feb. 27, 1932)
of direct obligations of the United States. Federal Reserve Banks must maintain

reserves in gold certificates {zold for 1932 and prior vears) of at le
percent prior to passage of act of June 12, 1945) including redempt
must be deposited with the Treasurer of the United States, against Federa] Reserve
notes in actual circulation (‘“*Gold certificates’ as herein used for 1934 and subse-
quent years include credits with Treasurer payable in gold certificates). Federal
Reserve notes are obligations of United States and a first lien on all assets of issuing
Federal Reserve Bank. Federal Reserve Bank notes at time of issuance were secured
by direct obligatious of United States or commercial paper: however, Jawful money
has been deposited with Treasurer for their redemption and they are in process of
retireuienut.  Nativual bank notes at issuance were secured by direct obligations of
the United States: lawful money has been deposited with Treasurer for their redemp-
tion and they are being retired.

1 Totals involve duvlication to extent that United States notes and Federal Reserve
notes, included in {ull, are in part secured by gold. also included in full. Goid cer-
tificates, silver certificates, and Treasury notes of 1890 have been excluded. however,
since they are complete duplications >f equal amounts of gold or siiver held as secarity
therefor and included in totals,
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TanLE 79.—Money in circulation by kinds, June 30, 1913-56 1
{In thousands of dollars]

| Standard | g Treasury sao i United | Federal |Federal Re- National '
June 30 Gold coin gﬁ(’lgtg;r; silver St‘ilﬁvgtggr{ notes of Su?ﬁlg;w Minor coin| States | Reserve lserve Bank bank | Total
¢ dollars 1890 3 ’ notes 2 { notes 2 ! notes ! r notes ? i
608,401 | 1,003,998 72.127 469, 129 2,657 154, 458 5,954 | 337,215 [ __ Lo I 715754 | 3,418,692
474,822 259, 007 76,749 | 97, 606 1,656 248, 863 90, 968 278,144 | 3,064.742 [ 185, 431 | 689,608 | 5,467, 589
402,297 | 1,004,823 54,289 382,780 1,387 262, 009 100, 307 282,578 | 1,636,108 | 6,921 , 681, 709 4,815,208
357,236 994, 841 38,629 386,915 1,260 281, 231 117, 436 288,389 | 1,402,066 3,206 | 650, 779 4,521,988
[O] 117,167 32,308 701, 474 1,182 295,773 125,125 285,417 | 3,222,913 81,470 ¢ 704, 263 5, 667,093
O] 66, 793 46,020 | 1,581,662 1,163 384, 187 168, 977 247,887 ’ 5,163, 284 22,373 J 165,155 7,847, 501
(%) 52,084 125,178 | 1,650, 689 1,150 788,283 201,996 322, 587 | 22,867,450 527,001 | 120,012 ;26,746,438
® 50, 223 140,319 | 2,025,178 1,149 843,122 316, 99 316, 743 l 23, 973,006 464, 315 113,948 | 28,244,997
(3 47,794 148,452 | 2,060,728 1,147 875,971 331,039 320,403 | 23,999, 004 406, 260 106,429 | 28,297,227
) 45, 158 156.340 | 2.060.869 1.146 918, 691 346,112 321,485 | 23.600. 323 353, 499 99,235 | 27,902, 859
(3) 42, 665 163,804 | 2,060,852 1,145 939, 568 355, 316 318,688 | 23,209, 437 308, 821 92,524 ; 27,492,910
[O] 40,772 170,185 | 2,177,251 1,145 964, 709 360, 836 320,781 | 22,760,285 273,788 86, 488 i 27,156, 250 =3
(3 39,070 180,013 | 2,002,174 1,145 | 1,018,824 378, 350 318,173 | 23,456,018 243, 261 81,202 | 27,809,230 ;
) 37,855 191,306 | 2,087,811 1,145 | 1,002,801 393, 482 318,330 | 24, 605, 158 220, 584 77,364 | 29,025,925 [
() 36, 506 202,424 | 2,121,511 1,143 | 1,150,498 412, 962 317,702 | 25, 608, 669 200, 054 73,403 | 30,124,952 =
@ 35, 481 211,533 | 2,135,016 1,142 | 1,164,912 418,754 320,224 | 25, 384,606 180, 277 70,005 | 29,921, 949 wn
(3) 34, 466 223,047 | 2,168,726 1,142 | 1,202,209 432, 512 319,064 | 25,617,775 162, 573 66,810 | 30,229,323
@ 33,483 236,837 | 2,148,369 1,142 | 1,258,555 453,044 317,643 | 26,055, 247 146, 629 64, 239 [ 30,715,189

! See table 77, footnote 1. For figures for earlier years from 1860, see annual reportg for 1947, pp, 485-487, for 1952
1 For description of reserves held against various kinds of money, see table 78, footnote 2. . . . . .
3 Gold Reserve Act of 1034, which was culmination of gold actions of 1933, vested in the United States title to all gold coin and gold bullion. Gold coin was withdrawn from

circulation and formed into bars. Gold coin ($287,000,000) shown on Treasury records as being then outstanding was dropped from rmonthly circulation statement as of Jan. 31.

p. 710, and for 1953, p. 553
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TasLe 80.—Location of gold, silver bullion at monetary value, and coin held by the
Treasury on June 30, 1956

[In thousands of dollars]

Silver bul-
N Standard 33
i lion at : Subsidiary : :
Location Gold monetary (;(1)1ﬁf:r1.'g silver coint Minor coin
value !
U. S, mints:
DONVOr - oo 5, 930, 509 163, 569 10, 466 4,013 i 556
Philadelphia . ___________ . _________ 3,622 201, 634 126, 798 1616
San Francisco. .. ____.__._ . . ___.______ 620, 184 838, 588
17, 3. assay office, New York e ... 2,761, 388 914, 788
Bullion deposmorv, Fort Knox. ___________ 12, 483,415 .. __
Treasurer of United States (Cash Divi-
sion), Federal Reserve Banks, ete. .. ____ 28 83.719
Total .. 21,799, 145 2, 202, 297

! Tneludes minor metals and alloys in proeess of manufacture into coins.

2 Includes bullion depository at West Point, N. Y.

TasLe 81.—Paper currency issued and redeemed during the fiscal year 1956, and
oulstanding June 30, 1956, by classes and denomanations

Outstanding June 30, 1956
Issued during Redeemed :
1956 during 1956 In Federal Ogts;(};zdgfsﬁf—
In Treasury Reserve u y IR e
Banks eral Reserve
Banks
Crass
Gold certificates. .o | _.____ $1, 000, 080 $278,080 | $2, 815, 555, 600 $33, 483, 429
Silver certificates_ . ___.____ %1, 629,936,000 | 1,628,470,750 | 9,832,340 0, 629, 655 2, 148 368 859
United States notes. . .____ 153, 544. 000 , 544, 2,453,224 4, 488 317,643,304
Treasury notesof 1890, ___ | _______ .. ... 1 L3100 . . 1, 141. 888
Federal Reserve notes.....| 6,372,600,000 | 5,823,643,245 | 70,384,020 | 1,052,355,790 | 26,055, 247, 360
w n,!mm\ Rogarvae anl
MotesS oo 15, 940, 535 881,772 960, 600 146, 629, 031
National bank notes.______}.______._____... 2, 765, 456 153,130 221, 000 64. 239, 323
8, 156,080,000 | 7,625,364,067 | 83,983,876 | 4,166,307,133 | 28,766, 753,194
1,150, 976,000 | 1,096,633,652 | 7,108,050 220, 436, 775 1, 261, 750, 677
17, 264, 000 16, 054, 560 7,056 14, 090, 473 74, 387, 527
1,357,120,000 | 1,203,906,425 | 9,946,870 190, 043, 115 2, 089, 928, 200
2,494, 780,000 | 2,337,988,610 | 19, 545,890 344,143, 390 6, 588, 561, 802
2, 351 360,000 [ 2,093,234,520 | 33, 583, 960 339, 313, 980 9, 838, 123, 376
6, 200, 000 , 882,400 | 4,667,850 84, 480, 800 2,676,129, 115
44,700, 000 428, 142, 900 38, 700 117, 452,100 5, 504, 796, 620
6 750, 000 23, 714, 000 847, 500 9, 339, 500 296, 188, 750
X 30,792,000 | 1,343,000 23, 807. 000 420, 504, 500
300, 600 5, 000 5, 000 2,710, 000 3, 250, 000
12, 030, 000 8, 240, 600 10, 000 10, 390, 000 13, 070, 000
____________________________________________ 2, 810 100 000 .o
............................................................ 62, 627
Total ... 8,156, 080,000 ) 7,625, 364,067 | 83,983,876 | 4,166,307,133 | 28,766,753,194




Stock and Circulation of Money in the United States

TaBLE 58.—Stock of money, money in the Treasury, in the Federal Reserve Banks, and in circulation, by kinds, June 80, 1961

[In"thousands of dollars, except per capita figures. On basis of reports received from various Treasury offices and Federal Reserve Banks which take into account those transe
actions in transit to the Treasurer’s Office as of June 380, supplemented by information taken from the Treasurer’s accounts.
differ from similar figures in other tables prepared on basis of daily Treasury statements]

Therefore, the figures shown in this table may

Money held in the Treasury

Money outside of the Treasury

Amount held Reserve In circulation
Kind of money Stock of as security against Teld for Fed- Held by
money ! against gold United eral Reserve All other Federal
Total and silver States notes Banks and money Total Reserve
certificates (and Treas- agents Banks and| Amount Per
{and Treasury | ury notes agents capitas
notes of 1890) of 1890)
117,550,236 | 17, 550,236 17, 285, 481 156,089 |- 108, 715 |- ememcmme o e
Gold certificates. 4 (17,285,481) ] 4 (14,439, 622) 45 (14, 439,622) {nee oo 2,845,859 | 2,816,056 .16
Standard silver dollars. . N 487, 149, 164 123,743 25,421 338,425 9,745 1.79
Silver bullion 2,252,334 2,252,334 2,252,334 R -

Sitver certificates_.__._
Treasury notes of 1890
Subsidiary siiver..
Minor eoin. . ._._-
United States notes.
Federa] Reserve notes.
Tederal Reserve Dank
National bank notes

4 (2,374, 935)

£ (1,142) |-

1,608,670 | 4 A0 |-oomomo oo LI
504,060 | 1,488 |- I CITITTyTTIIITTIITIIT\TTIITIIIIIIII

346,681 | 411§ |- L T T TT{ZITTTTTITTIOTNTIT 4,115 342, 566 24,208 | @338l 173

28,960, 307 78,031 | 28,882,276 | 1,520,368 | 27,352,908 | 148 04

92, V84 458 92, 320 514 91, 811 .30

L S 11 S DO O A 151 54,324 62 54, 262 130

51,047,136 | 20,040,716 19,661, 558 156,039 | 4 (14,439,622)| ©223,119 | 737,128,355 | 4,723,662 | 32,404,604 | 176.45
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Paper currency of each denomination in circulation—June 30, 1961 Comparatlv t als of money in
mrm \r\n
Treasury | United Federal Tederal | National
Denomination Gold cer- | Silver cer- | notesof | States Reserve | Reserve | bank Fotal Date Amount Per
tificates | tificates 1890 notes notes Bank notes capita?
notes
1, 454 910 293 1,497 340 | 1,462,125 || June 30,1961 32,404,694 | 176.45
820 177 340 162 87,759 || May 31,1961 32,196,697 | 175.54
570 903 324 , 358, 1,656 11,008 | 2,161,636 || Feb. 28,1961 | 831,769,493 | 173.88
64 843 221 6,529 | 6,532,950 6,888 17,946 | 6,637,584 || Dec. 31,1960 | ©32,868,822 | 180.34
647 70 2,426 | 10,368,182 18,042 16,624 | 10,417,661 || June 30,1960 32,064,619 | r177.48
149 1 200 | 2,728,876 21,419 3,441 2 757,211 || June 30,1955 30,229, 323 182.91
91 30 328 | 5,809,828 41, 969 4,572 5, 861, 117 || June 30,1950 27,156,290 | 179.03
Y O 352 86 243,017 || June 30,1945 26,746,438 | 191.61
9 25 325 21 306,204 || June 30,1940 7,847,501 59. 46
- 2,945 || June 30,1935 5,567,093 43.75
5,320 (| June 30,1930 4,521,988 36.74
63 63 || June 30,1925 4, 81a, 208 41. 57
Oct. 31,1920 5,698, 215 53.18
B8 17 Y R, 29, 808 2,094,379 1,142 318,338 | 27,352,408 Y1, 811 54,262 | 29,042,644 j| Mar. 31,1917 4,172,046 40. 49
June 30,1914 3,459,434 34.90
Jan, 11,1879 816,267 16.76
* Revised.

1 For a description of security held, see table 60, footnote 2.

1 Based on the Bureau of the Census estimated population. Through 1958 the esti-
mated population is for the‘‘conterminous’” United States (that is, exclusive of Alaska,
Hawaii, and the outlying areas, such as Puerto Rico, Guam, and the Virgin Islands).
Beginmng with 1959 the estimates include Alaska, and with 1960, Hawali.

& Does not include gold other than that held by the Treasury.

4 These amonnts are not included in the total, since the gold or silver held as security
against gold and silver certificates and Treasury notes of 1890 is included under gold,
gtandard silver dolars, and silver bullion, respectively.

% This total includes credits with the Treasurer of the United States payable in gold
certificates in (1) the Gold Certificate Fund—Board of Governors, Federal Reserve
System, in the amount of $13,396,587,296 and (2) the redemption fund for Federal
Reserve notes in the amount of $1, 043 034, ,904,

¢ Includes $35,500,000 lawful money deposxted as a reserve for postal savings deposits.

7 The amount of gold and silver certificates and Treasury notes of 1890 should be
deducted from this amount before combining with total money held in the Treasury
to arrlve at the total amount of money in the United States.

# Lowest amount since Decewmber 31, 1960,

9 Highest amount to date.
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TABLE 59.—Stock of money, money in the Treasury, in the Federal Reserve Banks, and in circulation, June 30, 1913-61 1

[In thousands of dollars, except per capita figures. For basis of data see headnote to table 58}

Money held in the Treasury Money outside of the Treasury
Stock of Held as secu- |Reserveagainst Held by In circulation
June 30 money 2 rity against gold | United States | For Federal Federal
Total and silver notes {and Rescrve All other Total Reserve
certiftcates Treasury Banks and money Banks and Per
(and Treasury 1890 notes) agents & agents Amount ¢ capita s
1840 notes)

8,777,021 1,834,112 1,475,783 150,000 oo 208, 329 3,418,692 |______________ 3,418,692 35.16

8, 158, 496 2, 379, 664 701, 638 152,979 1,184,276 337,771 6, 483, 470 1,015, 881 5,467, 589 51.36

8,299, 382 4,176, 381 2,059, 799 153. 621 1,752,744 210,217 6, 182, 799 1, 367, 591 4, 815, 208 41. 57

8, 306. 564 4,021,937 1,078,448 156, 039 1,796,239 91,211 6,263,075 1,741,087 4,521,938 36.74
15,113,035 9,997, 362 7,131, 43t 156,039 5, 532, 590 2,709, 891 6,714,514 1,147,422 5,567, 093 43.75
28, 457, 960 21, 836, 936 19, 651, 067 166. 039 14, 938, 895 2,029, 829 11, 333,196 3, 485, 695 7,847,501 59.46
48, 009, 400 22,202, 115 19, 923, 738 126,039 19,239, 072 2,122, 358 30, 491, 850 3,745,012 20, 746, 438 19161
52, 440, 353 26, 646,409 25, 348, 625 156,039 20, 166, 524 1,141,741 30,976,045 3, 819, 755 27,156, 290 179.03
50, 985, 939 24,175, 565 22, 894, 641 156, 039 17,698, 722 1,124,884 32,006, 293 4,197,063 27,809, 230 180.17
53, 853, 745 25, 810, 840 24, 528, 270 156, 039 19, 327,733 1,126, 57 33,243, 443 4,217,518 29,025, 925 184.90
54, 015, 346 24, 960. 950 23,702.046 156. 039 18, 470, 725 1,102, 865 34, 285,718 4,160, 765 30, 124, 952 188.72
53, 429, 405 24, 480, 870 23, 669, 625 156. 039 18, 422, 952 ¢ 655, 205 34,195, 208 4,273,259 29,921, 949 184,24
53, 308, 618 24, 250, 685 23,438, 908 156,039 18,178, 115 655, 737 34, 318,726 4,089, 403 30. 229, 323 182,91
54,008, 743 24, 330,006 23, 562, 347 156, 039 18,293, 168 611, 620 34,947,916 4,232,727 30, 715, 189 182. 64
55,363,063 | 25, 146,083 24, 388, 565 156,039 | 19, 129, 100 602,379 | 35,475,545 4,393,632 | 31,081,013 181. 52
54,058, 030 23,911, 812 23,220,178 156,039 17,951,227 635, 594 35, 415, 220 4,243, 480 31,171,739 179.08
53,260, 402 22,257,484 21, 863,048 156,039 16, 600, 537 7238, 396 36, 265, 429 4,351,256 31,914,173 180.20
53,070, 922 21,850, 109 21,455,014 156. 039 16, 213, 467 239, 056 36, 462, 360 4,397,741 32,064,619 r177.48
51,947, 136 20,040, 716 19, 661, 558 156, 039 14, 439, 622 223,119 37,128, 355 4,723, 662 32,404, 694 176. 45

* Revised.

1 Beginning June 30, 1922, form of circulation statement was revised to include in
holdings of Federal Reserve Banks and agents, and hence in stock of money, gold bullion
and foreign gold coin held by Federal Reserve Banks and agents, and to include in
holdings of Federal Reserve Banks and agents and hence exclude from money in circu-
lation, all forms of money held by Federal Reserve Banks and agunts, whether asreserve
against Federal Reserve notcs or otherwise. Tor purposes of comparison, figures in
this table for earlier years include these changes. For full explanation of this revision
see 1922 annual report, p. 433, The [orm of circulation statement was revised again
beginning Dec. 31, 1927, so as to exclude earmarked gold coin from stock of meney, ard
hence from oy in cirenlation; to include in holdings of Federal Reserve Bankg
and agents, and hence in stock of money, gold held abroad for account of Federal Re-
serve Banks; and to include in all categories, minor coin (I-cent piece and 5-cent pieco).
Beginnirg Dec. 31, 1927, circulation statement is dated for end of month instead of
beginning of succeeding month, as was practice theretofore, and end-of-month figures
for ** Money held in the Treasury” are used. For purposes of comparison, figures in
this table for earlier years include these changes. For explanation of this revision, see

1928 annual report, pp. 70-71. For figures for earlier years from 1860 through 1934,
see annual reports for 1947, pp. 478-481, for 1952, p. 708, and for 1953, p. §51. Changes,
minor in amount, are made in some figures in the June 30 circulation statements for use
in these annual report tables.

2 Excludes gold and silver certificates and Treasury notes of 1890 outside Treasury.
Beginning with 1934, has excluded gold certificates held for Federal Reserve Banks and
agents. These items ore excluded since geld and silver held as security agalnst them
are included. Composition of the stock of money is shown in table 60.

3 Leginning with 1934 gold certificates held for Federal Reserve Banks and agents
have been excluded from total money in Treasury, sec footnote 2.

4+ Compaosition of money In cirenlation is shown in tabla 61,

4 Based on Bureau of Census estimated population, see table 58, footnote 2,

8 On November 9, 1953, $500,000,000 of gold held in the Treasurer’s account was used
to purchase from the Federal Resorve Systenr a like amount of public debt obligations
which were retired. See annual report for 1954, p. 26.

7 On June 23, 1959, $300,000,000 of the balance of free gold was utilized to pay a portion
of the U.S. quota increase to the International Monetary Fund.

9
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TaBLE 60.—Stock of money by kinds, June 30, 1913-611

|Dollars in thousands. 1'or basis ot data See headnote 1o table b¥]
Silver Standard Subsidiary TUnited Tederal Federal National Percentage
Juue 50 Guld ® Lullion silver silver Minor coin Otatco Reoerve Reserve boanlk Total ? of gold to
dollars 2 notes 2 notes 2 Bank notes 2 notes 2 total money
$1, 870,762 |_ $E68, 973 $175,108 $56, 51 3346, AR1 - $3,777, 021 49. 53
2,865,482 |. 268, 857 258, 855 92, 479 346, 681 $3, 405, 877 $201, 226 8,158, 496 35.12
4,360,382 |. 522,061 283,472 104, 004 346, 681 1,942,240 7,176 8,299, 382 52.54
4,534,866 | - 539, 960 126, 001 1,746, 501 8,306, 564 54.59
9,115, 643 $313,309 545, 642 133, 040 3,492,854 15,113,035 60.32
19, 863, 091 1,353,162 547,078 173,809 5,481, 778 28, 457, 960 70. 156
20,212,973 403, 943 303,539 23,650, 975 48,009, 400 42.10
24, 230, 720 492, 583 378,463 23, 602, 680 52,440,353 46.21
21,755,888 492,249 388, 646 24,574, 934 50, 9%6, 939 42.67
23, 349, 498 491,397 402, 702 25,799, 0T0 &3, 803, T40 43. 35
22, 462, 818 491, 518 418, 680 26, 698, 400 54,015,346 41.59
21, 927,003 491, 021 434, 675 26, 543,177 63, 429, 405 41.04
21,677,575 490, 347 449, 625 26, 629, 030 53, 308, 618 40. 66
21,799, 145 488, 00! 463, 452 27,177,987 54,008, 743 40. 36
22,622,943 488, 436 484, 631 27,632,727 55,363,063 40.86
21, 356, 156 488, 247 509, 789 27, 498, 454 54,058,080 39.51
19, 704, 587 488, 046 526, 922 28, 276, 420 53, 260, 402 37.00
19, 322,238 487,773 559, 148 28, 394, 186 100,736 58,070, 922 36. 41
17, 550, 236 2,252,334 487, 589 1, 608, 670 594, 060 28, 960, 307 92, 784 51,947,136 33.78

1 See table 59, footnote 1. For figures for earlier years from 1860, see annual reports
for 1947, pp. 482-484, for 1952, p. 709, and for 1953, p. 552.

2 Part of gold and silver included in stock of money is held as reserve against other
xinds of money, as follows: (1) As reserve for United States notes and Treasury notes
of 1880—gold bullion (gold coin and bullion prior to gold conservation actions of 1833
and 1934) varying in amount from $150,000,000 to §156,039,431 during yeers included in
this table; (2) also as security for Treasury notes of 1890 (these notes are being canceled
and retired on receipt)—an equal dollar amount in standard silver dollars; (3) as security
for outstanding silver certificates—silver in bullion and standard dollars of monetary
value equal to face amount of such silver cortificates; and (4) as security for gold certifi-
cates—gold bullion (gold coin and bullion before gold actions of 1933 and 1934) of value
at legal standard equal to face amount of such gold certificates. Federal Reserve notes
are secured by deposit by Federal Reserve Banks with Federal Reserve agents of like
amount of gold certificates (gold prior to actions of 1933 and 1934) or of gold certificates
and such discounted or pucchased paper as are eligible under terms of Federal Reserve
Act, as amended, or {from Feb. 27, 1932) of direct obligations of the United States,
¥ederal Reserve Banks must maintain reserves in gold certificates (gold for 1933 and

prior years) of at least 25 percent (40 percent prior to passage of act of June 12, 1945) in-
cluding redemption fund which must be deposited with the Treasurer of the United
States, against Federal Reserve notes in actual circulation (‘' Gold certificates’” as here-
in used for 1934 and subsequent years include credits with Treasurer payable in gold
certificates). Federal Reserve notes a]r}e obligations of United States and a first lien o

e of

cured by bl of er;
however, lawful money has been deposited with Treasurer for their redemption and
they are in process of retirement. National bank notes at issuance were secured by
direet obligations of the United States; lawful money has been deposited with Treasurer
for their redemption and they are being retired.

1 Totals involve duplication to extent that United States notes and Federal Reserve
notes, included in full, are in part secured by gold, also included in full. Gold cer-
tificates, silver certificates, and Treasury notes of 1890 have been excluded, however,
sinee they are complete duplications of equal amounts of gold or silver beld as security
therefor and included in totals,

SHTIV.L

Gg9



{In thousands of dollars,

TaABLE 61.—Money in circulation by kinds, June 30, 1913-611

On basis of reports received from various Treasury offices, fromm the Federal Reserve Banks, and from the accounts of the Treasurer U.8.]

Gold cer- | Standard | Silver cer- | Treasury |Subsidiary United Federal [Federal Re-| National
June 30 Gold coin | tificates 2 silver tificates 2 notes of silver Minor coin States Reserve |serve Bank bank Total
dollare 1800 2 notes 2 notoe ? notoe ? notos ?
608,401 | 1,008,998 72,127 469, 129 2, 657 154, 458 54,954 337,215 |ae o] 715,754 3,418, 692
474,822 259, 007 76,749 97, 608 1,656 248, 863 90, 958 278,144 | 3,064,742 185,431 689, 608 5,467, 589
402,297 | 1,004,823 54,289 382, 780 1,387 262, 009 100, 307 282,578 | 1,636,108 8, 921 681, 709 4,815,208
357,236 094, 841 38,629 386, 915 1,260 281,231 117,436 288,389 | 1,402,066 3,206 650,779 4,521,088
3 117,167 32,308 701, 474 ,182 295, 773 125,125 285,417 | 3,222,013 81,470 704, 263 5, 567, 093
[©) 66, 793 46,020 | 1,581,652 1,162 384,187 168,977 247,887 | 5,163,284 22,373 166,155 7, 847, 501
®) 52,084 125,178 | 1,650, 689 1,150 798, 293 291,996 322,587 | 22,867,459 527,001 120,012 | 26,746,438
(%) 40,772 170,185 | 2,177,251 1,145 §64, 709 360, 886 320,781 | 22,760, 285 273,788 86,488 | 27,156, 220
(3 39, 070 180,013 | 2,092,174 1,145 1,019,824 378, 350 318,173 | 23,456,018 243, 261 81,202 | 27,809,230
(3) 37,855 191,306 | 2,087,811 1,145 | 1,092,891 393, 482 318,330 | 24,607,158 220, 584 77,364 | 29,025,925
{3 36, 586 202,424 1 2,121,511 1,143 1,180,488 412, 052 317,702 | 25,608, 669 200, 054 73,403 | 30,124,952
) 35, 481 211, 533 2,135,018 1,142 1,164,912 418, 754 320,224 | 25, 384, 606 180, 277 70,003 29,921, 949
(3 34, 466 223, 047 2,169,728 1,142 1,202,209 432,512 319, 064 ”7 617,775 162, 573 66. 810 30, 229, 323
(3) 33,483 236, 837 2,148, 369 1,142 1,258, 555 453,044 317,643 26, 055, 247 146, 629 64,239 30,715,189
) 32,541 252,607 | 2,161,589 1,142 | 1,815,325 473,904 321,148 | 26,329,345 132, 566 61,745 | 31,081,913
(3) 31,797 207, 927 2,199, 532 1,142 1,346, 429 486, 571 316, 851 | 26, 341, 854 120, 225 59,411 | 31,171,739
) 31,046 280, 491 2,154, 916 1,142 | 1,415,483 513,876 316,106 | 27,028,617 110,051 57,335 | 31,914,173
O] 30, 394 305,083 | 2,126,833 1,142 | 1,484,033 549, 367 318,436 | 27,093, 693 99, 987 55,052 | 32,064,619
() 29, 803 328,680 | 2,004,379 1,142 | 1,548,185 585, 234 18, 338 | 27,352, 908 91,811 54,262 | 32, 404,694

1 See table 59, footnote 1.

for 1947, pp. 485- 487, for 1952, p. 710, and for 1953, p. b

TFor figures for earlier years from 1860, see annual reports
53,

2 For dewnpnon of reserves held agamet various kinds of money, see table 60, foot-

note 2.

3 Gold Reserve Act of 1934, which was culmination of gold actions of 1933, vested in
the United States title to all gold coin and gold bullion. Gold coin was withdrawn

from circulation and formed into bars.

Gold coin ($287,000,000) shown on Treasury

records as being then outstanding was dropped from monthly circulation statement as

of Jan. 31,

1934,
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TaBLE 62.—Location of gold, silver bullion at monelary value, and coin held by the
Treasury on June 30, 1961
{In thousands of dollars. On basis of reports received from various Treasury offices and Federal Reserve
Banks which take into account, those transactions in transit to the Treasurer’s office as of Tune 30, supple-
mented by information taken from the Treasurer’s accounts. Therefore, the figures shown in this table
may differ from similar figures in other tables prepared on basis of daily Treasury statements]

Silver bul- | Standard | Subsidiary
Location Gold lion at silver silver Minor
monetary dollars coin coin
value
U.S, mints
Denver 2,763,842 (.. _________ 24, 540 404 1384
Philadelphia_ . 2, 154 217,229, - 37,665 847 1656
300, 394 698, 384 300 [l
U.8S. assay office, New York 2___ 1,771,720 | 1,253,002 29, 485 200 |
Bullion depository, Fort Knox..._.___..___...._ 12,483,415 || oo e
Treasurer of United States (Cash Division),
Federal Reserve Banks, etc._.____._________. 228,710 83,719 57,173 3, 289 448
Potal ool 17, 550, 236 2,252,334 149, 164 4,740 1,488

1 Includes metals and alloys in process of manufacture into minor coins,
2 Includes bullion depository at West Point, N.Y.

TABLE 63.~—Paper currency issued and redeemed during the fiscal year 1961 and
outstanding June 30, 1961, by classes and denominations

[On basis of reports received from various Treasury Offices and Federal Reserve Banks which take into
account those transactions in transit to the Treasurer’s office as of June 30, supplemented by information

taken from the Treasurer’s accounts.

figures in other tables prepared on basis of daily Treasury statements]

Therefore, the figures shown in this table may differ from similar

Outstanding June 30, 1961
Issued during Redeemed
1961 during 1961 Outside
In In Federal Treasury
Treasury | Reserve Banks| and Federal
Reserve Banks
CLaAss
Gold certificates.___._____. $500, 000 $604, 330 $156, 350 | $2, 816, 055, 600 $29, 803, 459
Silver certificates_. .| 1,305,828,000 | 1,336,360,434 | 12,491,281 280, 555, 736 2, 094, 378, 909
United States notes. - 127,704, 983 127,704,983 4,114, 525 24, 228, 485 318, 338, 006
Treasury notes of 189 N P, L0 3 I O PR 1,141 667
Federal Reserve notes.._-_ 6, 790,185,000 | 6,224,063, 805 | 78,030,845 | 1,529,368,005 | 27,352, 908, 350
Federal Reserve Bank

notes- - - 7,951, 695 458, 057 514, 500 91, 811, 369
National bank notes 1, 504, 423 150, 705 62, 000 54, 261, 940
7,608,180, 987 | 05,401,783 | 4,8650,784,326 | 20, 942, 643, 700
1,022, 608,000 | 1,003,817,715 | 9,313,208 246, 457, 826 1,462, 125, 215
13,947,118 9, 972, 052 758, 500 13, 573, 430 87,759, 280
1,348, 977,865 | 1,275,839,050 | 14, 676, 775 209, 924, 710 2,161, 636, 135
2, 566, 760, 000 2, 366, 113, 350 | 20, 812, 400 534, 564, 950 6, 637, 684, 102
2, 400, 800, 000 2,239, 234, 820 | 34, 969, 380 524, 526, 460 10, 417, 661, 156
308, 250, 000 294, 930, 800 6, 678, 800 104, 827, 450 2, 757,211,015
537, 110, 000 455,073, 700 6, 351, 200 139, 622, 500 5,861,117, 420
8, 100, 600 19, 129, 500 224, 500 17, 427, 000 243, 017, 250
12, 650, 000 27,355,000 | 1,577,000 35,075, 000 306, 204, 500
15, 060 355, 000 30, 000 2, 645, 000 2, 945, 000
6, 500, 000 6, 370, 000 10, 000 11, 540, 000 5, 320, 000
500,000 |-cocmccmcmce o el 2, 810,600,000 | .._____
____________________________________________________________ 62, 627
8,224, 217,983 | 7,698,190, 987 | 95,401,763 | 4, 650,784,326 | 29,942, 643, 700




TABLE 61.—Stock of money, money in the Treasury, in the Federal Reserve banks, and in circulation, by kinds, June 30, 1964

[In thousands of dollars, except per capita figures,

Stock and Circulation of Money in the United States

tions in transit to the Treasurer’s Office as of June 30, supplemented by information taken from the Treasurer’s accounts.

differ from similar figures in other tables prepared on basis of daily Treasury statements.

On basis of reports received from various Treasury offices and Federal Reserve banks which take into account those transac-

Therefore, the figures shown in this table may

See Circulation Statement of United States Money published monthiy}

Money held in the Treasury

Money outside of the Treasury

King of money Stock of Amount héld as Held for Held by In circulation
money ! security against| Reserve Federal All other Federal
Total gold and silver | against Reserve banks money Total Reserve
certificates U.8. notes and agents banks and | Amount Per
agents capita
4 15,461,436 15, 461, 436 15, 185, 450 156,089 [-cmoocacaeaaan 119,947 | oo e
Gold certificates-Series of 1934 3 15,185,450)( (12,369,394)| ... ... 34 (12,369,304)| o ___. 2,816,056 | 2,816,056 |- oo |ammanes
Standard silver dollar: - , 722 2,943 2,943 481,779 481,721 2,61
Silver bullion 1,846, 780 1, 846, 780 34,878 { oo
8 (1,811, 908) 1, 811, 908 103,845 | 1,708,063 8.89
1,999, 475 1,995, 553 8,416 | 1,987,138 | 10.35
Minor coin- 737, 665 737,457 1,408 736, 049 3.83
U.8. notes... 346, 681 345, 000 24,279 320,721 1.67
Federal Reserve notes-1928 and sub-
sequent Series. ..o .. .._._..oom_oe 34,411,027 70,523 |- . - 70,523 | 34,340,504 | 2,002,379 | 32,838,125 | 168.37
Subtotal . «eoooo . 55,287,785 | 17,387,492 16, 997, 358 156,030 | 3 (12,369,394)| ©234,004 | 642, 528,257 | 4,956,440 | 37,571,817 [ 195.62
In process of retirement (redeemable
from general fund of the Treasury):
Federal Reserve bank notes. _ 73,929 390 73, 539 264 73,276 .38
National bank notes. _ 36, 393 10 36, 383 63 36.320 .19
QGold certificates-prior 19,624 246 19,379 19,379 .10
Federal Reserve notes-prior to Series
1928. 17,829 17,829 .09
Sllver certificates-issued hefore Ji uly 1_ s | 14,032 08
Treasury notes of 1890 .. ______ 142 1421 ™
Totaloo Ll 55, 450, 634 17,388, 137 186, 997, 358 156, 039 3(12,369,394)| 5234,740 | ® 42,600,461 | 4,956,767 | 37,733,604 | 196.46

Footnotes at end of table.
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TABLE 61.—Stock of money, money in the Treasury, in the Federal Reserve banks, and in circulation, by kinds, June 80, 1964—Continued

|In thousands of dollars, except per capita figures]

Paper currency of each denomination in circulation-June 30, 1964 Comparative totals of money in
circulation
Denomination
QGold Silver Federal Federal | National | Treasury
certifi- certifi- U.8. Reserve Reserve bank notes of Total Date Amount Per
cates cates notes notes bank notes 1890 capita?
notes
1, 450,798 5,082 218,929 773 254 23 | 1,675,859 || June 30,1964 | 837,733,694 196. 46
1, 4 104,974 | ... _._. 174 121 22 106,695 || May 31,1964 37,207, 601 193.94
233,749 200, 515 1, 936, 320 1,386 6,502 24 2,878,506 || Junc 30, 1963 35,468, 798 | r 187.30
36, 575 6,524 | 7,214,106 5,627 11,730 21 | 7,279,815 || June 30,1960 32,064,619 | 177.47
323 4 12,114,754 14, 268 11,895 20 | 12,151,300 || June 30,1955 30,229,328 | 182.90
3,195, 531 16, 866 2,461 1| 3,217,203 {| June 30,1950 27,156,290 | 179.03
7,134,489 June 30,1945 26,746,438 | 101.14
244,708 June 30, 1940 7,847, 501 59. 4
290, 653 June 30,1935 5, 567, 093 43.75
, 355 June 30,1930 4, 521, 988 36. 74
4,100 June 30,1925 4,815, 208 41. 56
| m————— Oct. 31,1920 5,698,215 53.18
Mar, 31,1917 4,172,946 40. 49
OBl - e s 19,379 | 1,722,095 | 320,721 | 32,355,954 73,276 36, 320 142 | 34,528,786 || June 30,1014 3, 459, 434 34,90
Jan. 1.1879 816, 267 16. 76
t Revised. System, in the amount of $10,936,037,236 and (2) the redemption fund for Federal

*Less than 14 cent.

=7 Less tham $5u0.

1 For a description of security held, see footnotes to table 63. ‘“Stock of money’’
as here used, involves duplication to extent that U.S. notes and Federal Reserve notes,
included in full, are in part secured by gold, also included in full. .

2 Excludes gold held outside the Treasury and in Exchange Stabilization Fund.

3 These amounts are not included in the total, since the gold or silver held as security
against gold certificates of Serjes of 1934 and silver certificates issued after June 30, 1929,
is included under gold, standard silver dollars, and silver bullion, respectively.

4 This total includes credits with the Treasurer of the United States payable in gold
certificates in (1) the Gold Certificate Fund-Board of Governors, Federal Reserve

Reserve notes in the amount of $1,433,306,749.

o Ineludes $21,200,000 1lawrul 1110Tiey deposited as 3 reserve ior postal savings aeposits.

¢ The amount of gold certificates of Series of 1934 and silver certificates issued after
June 30, 1929, should be deducted from this amount before combining with total money
held in the Treasury to arrive at total shown in first column.

7 Based on the Bureau of the Census estimated population for the United States.
Through 1958 the estimates are for the 48 contiguous States only; beginning with 1959
they include Alaska, and with 1960, Hawaii. They do not include Puerto Rico, the
Canal Zone, or other outlying areas.

3 Highest amount to June 30, 1964.
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TaBLE 62.—Stock of money, money in the Treasury, in the Federal Reserve banks, and in circulation, selected years, June 30, 193064

[In thousands of dollars, except per capita figures,

For basls of data see headnote to table 61]

Money beld in the Treasury Money outside of the Treasury
June 30 Stock of As security For Federal Held by In circulation
money ¥ against gold As reserve Reserve All other Federal
Total and silver against United | banks and money Total Reserve
certificates, States notes 3 agents ¢ banks and Amount# Per
ete.? agents capita ®

8,306, 564 4,021, 937 1,078, 448 156, 039 1,796, 239 91, 211 6,263,075 1,741,087 4, 521, 988 36.74

15,113,038 9, 997, 362 7,131,431 156,039 8, 532, 500 2,709,891 6,714,514 1,147,422 5, 567,003 43.75

28, 457, 960 21, 836, 936 19, 651, 067 156, 039 14, 938, 895 2,029, 829 11,333,196 3,485,695 7,847, 501 59.40

48, 009, 400 22,202, 115 19, 923, 738 156, 039 15, 239, 072 2,122,338 30, 491, 950 3,745, 512 26, 746, 438 101. 14

52, 440, 353 286, 646, 409 25, 348, 625 156, 039 20, 166, 524 1,141, 744 30, 976, 045 3,819, 755 27, 156, 290 178. 03

53,308, 818 24, 250, 685 23, 438, 908 156, 039 18,178,115 655, 737 34,318,726 4, 089, 403 30, 229, 323 182. 60

53, 070, 922 21, 850, 109 21, 455, 014 156, 039 16,213, 467 238, 056 36, 462, 360 4,397, 741 32, 064, 619 177.47

62, 104, 880 18, 813, 454 18, 434, 891 156, 039 13,341, 985 222, 524 38,474,431 4,704, 904 33, 769, 527 180. 98

, 334, 630 17,953, 822 17, 584, 879 156, 039 12, 641, 164 212, 903 40, 324, 573 4,854,775 35, 469, 798 r 187.30

55,450, 634 17,388,137 16, 997, 358 156, 039 12, 369, 394 234,740 42, 690, 461 4,956, 767 37,733, 694 196. 46

r Revised.

! Excludes paper currencies outside Treasury and credits to the Federal Reserve
System which are fully secured by gold or silver (see footnote 2). They are excluded
since gold and silver held as security against them are included. However, U, 8, notes
and Federal Reserve notes are ineluded here in full, although partially secured by gold.
Composition of the stock of money is shown in table 63.

2 Through 1961 consists of gold and silver eqnivalent ta eredits payahla (in gold hefora
1634 and in gold certificates thereafter) to Federal Reserve Sysiem, and to gold and
silver certificates and Treasury notes of 1890 outside Treasury. Amounts shown for

962—64 equal credits payable in gold certifieates and gold certificates of 1934 Series (all
held by Federal Reserve Systom) and silver certificates issued atter June 30, 1829, held
outside 'L'reasury.

2 Until the Old Series Currency Adjustment Act (81 U.S.C. 911-916) was approved
June 30, 1961, this gold reserve was also security for the Treasury notes of 1890.

4 Represents gold earmarked for account of Federal Reserve System. Beginning

with 1934 these amounts have been construed as gold certificates {ssized to the System
but they are held in the Treasury and excluded from total stock of money,

3 Composition of money in circulation is shown in table 64.

¥ Based on Bureau of Census estimated population, see table 61, footnote 7.

Nore.—The monthly Circulation Statement of United States Money, on which this
table is based, was revised beginning Dee. 31, 1927, to exclude earmarked gold coin
from stock of money, and hence from Inoney in circulation; to inciude in holdings of
Federal Reserve banks and agents, and henee in stock of money, gold held abroad for
account of Federal Reserve banks; and to include in all categorles, minor coin (l-cent
piece and 5-cent piece).

Tigures for years not shown appeared in the following annual reports: 1860-1947 in
the 1947 report, page 478; 1948 and 1949 in the 1956 report, page 540; and 1951-61 in the
1961 report, page 634.
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TaBLE 63.—Stock of money by kinds, selected years, June 30, 1930~64

[In thousands of dollars, except percentage of gold to total stock of money.

For basis of data see headnote to table 61]

Kind of money 1030 1935 1940 1945 1950 1955 1960 1062 1963 1964
Builion and coin:
Gold._ 4, 534, 866 8,115,643 | 19, 963,091 | 20,212,973 | 24,230, 720 | 21,677, 575 | 19,322,238 | 16, 435,234 15,733, 309| 15,461,436
Silver bullion (at monetary value, 313,309 | 1,353,162 | 1,520,295 | 2,022,835 | 2,187,428 | 2,252,075 | 12,183,104 | 12 078,399} 11,846,780
Standard silver dollars.. 539, 960 545, 642 547,078 493, 043 492, 58, 490, 347 487,773 487, 355 486,017 484, 722
Subsidiary silver coin__ 310, 978 312,416 402, 261 825,798 | 1,001,574 | 1,296,140 | 1,552,106 | 1,710,760 | 1,824,878/ 1,999,475
Minor coin. 126, 001 133, 040 178,909 303, 539 378, 463 449, 625 559, 148 636, 034 681, 787 737, 665
Subtotal 5,511,805 | 10,420,050 | 22,439, 501 | 23,356, 548 | 28,126,175 | 26,101,115 | 24,173,340 | 21,452,487 | 20,804,391 20, 530, 078
Less: Gold, silver bullion, and standard silver
dollars held as security for, or redemp-
tion of outstanding paper currencies 2..{ 3,967,402 | 7,287,471 | 19,807,106 | 20,079, 777 | 25,504,665 | 23, 594, 948 | 21,611,053 | 18,590,930 | 17,740,919 17,153,397
Total bullion and coin (n€t) . veeemaaaaen 1,544,403 | 3,132,579 | 2,632,395 | 3,276,771 | 2,621,510 { 2,506,168 | 2,562,287 | 2,861,558 3,063,472 3,376,681
Paper currency:
Gold certificates, and credits payable therein 3.] 3,322,904 | 6,320,236 | 17,821,133 | 18,106,600 | 23,022,852 { 21,028,137 | 19, 059, 416 | 16, 158,041 15,457,220 15,185, 450
Less: émoum held as gollaé‘egal bly II;‘edeml
cserve agents for Federal Reserve
notes 4 - 1,506,214 | 3,204,630 [ 5,557,500 { 10,968,000 | 14,349,000 | 11,108,000 | 10,565,000 | 7,745, 000 7,243,000 6, 542, 000
Subtotal 1,726,690 | 3,025,597 | 12,263,633 | 7,138,600 | 8,673,851 8,413,041 8,214,220| 8,643, 450
Gold certificates—prior to Series of 19346._._.. - 29, 424 19, 982 19, 624
Silver certificates s..___ - 487.198 810,014 1,828,771 1, 815, 988 2, 306, 799 2,142,599 1,826,840
Treasury notes of 1890 7. - 1, 260 1,182 1,163 1,150 1,145 1 1 142
United States notes 4. - 346, 881 346. 681 346, 681 346, 681 346, 681 346, 681 3486, 681 346, 681
Federal Reserve notes -] 1,746, 501 3,402,854 | 5,481,778 | 23,650, 975 | 23, 602, 680 30,197,755 | 32,032,811} 34, 428, 856
Federal Reserve bank notes - , 260 84, 354 22,809 33, 979 277,202 ), 73! 5, , 501 73,929
National bank notes 1! - 698,317 769, 096 167,190 121,215 87,615 67,379 55,979 53,155 37,233 36, 393
Total paper currency (net)....oo..co.oa-. 5,009,907 { 8,529,778 | 20,112,025 | 33.608, 588 | 35,313,803 | 30,538,411 { 39,787,505 | 41,432,382 | 42,872, 169| 45,375 915
T0tal St0CK Of MONEY. - oo e eoemeemmeee 6,554,310 | 11.662. 357 | 22,744,420 | 36,885, 360 | 37,935,313 | 42,044, 579 | 42,349,882 | 44,203,040 | 45,935,641 48,752, 595
69.19 78.16 54. 80 45.63 37.10 34.25 3171

Percentage of gold to total stoek of money....._..

87.77

63.87

51.56 /
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ml ‘_Exfluqesnyumon carried at monetary value but released for colnage use (see table
$8, footnote 2).

2 Held in the Treasury as security against paper currencies except Federal Reserve
notes, Federal Reserve bank notes, and national bank notes. See footnotes keyed to
each kind of baper currency. See also table 61 and corresponding tables in previous
editions of the annual report.

3 Consists of: Gold certificates outside of the Treasury (issues prior to Series of 1934
are included through 1961); credits with Treasurer of the United States payable to
Board of Governors, Federal Reserve System, in gold certificates (zold or gold certifi-
cates prior to Gold Reserve Act of 1934); and 5 percent redemption fund with the
Treasurer of the United States for Federal Reserve notes. These obligations are fully
secured by gold in the Treasury, Gold certificates, gold coin, and gold bullion were
withdrawn from circulation in 1933. For 1964 amendment to regulation, see exhibit 51,

4 Consists of: Deposits by Federal Reserve banks with Federal Reserve agents of
like amounts of gold certificates and credits (gold before gold conservation actions of
1933 and 1934). Requirements for the several kinds of security against Federal Reserve
notes are given in footnote 9.

§ Pursuant to the Old Series Currency Adjustment Act approved June 30, 1961
(31 U.8,C, 912-016) are redeemable from the general fund of the Treasarv and npon
Teqempuion wiil be retired. See also footnote 3.

¢ Silver certificates are secured by silver bullion at monetary value ($1.29 per fine
ounce) and standard silver dollars held in the Treasury. Those certificates issued
before July 1, 1929 (of which $14,931,693 remained outstanding on June 30, 1964) are
giczif;ﬁi:;;blc frora the general fund and upon redewption will be retired 31 U.5.C.

7 Treasury notes of 1890 have been in process of retirement since March 1900 (31
U.8.C. 411) upon receipt by the Treasury. Until June 30, 1961, secured by silver and
bov gold reserve; thereafter redeemable fram peneral fund.  The gold reserve (31 U.S.C.
408), also applicable to U.S. notes, amounted to $156,039,088 in 1930 and $156,039,431 for
subsequent dates in this table.

¢ U.B. notes are secured by gold reserve, which, through June 30, 1961, was also the
gold reserve for the Treasury notes of 1890 (31 U.S.C. 408). This reserve amounted to
$156,039,088 in 1930, and $156,039,431 for subsequent dates in this table. ‘The amount
of U.8. notes outstanding has been maintained at $346,681,016. Unfit notes destroyed
%mé rcetgoeg are replaced by like issues as required by the act of May 31, 1878 (31

9 Federal Reserve notes are secured by deposits by Federal Reserve banks with
Federal Reserve agents of iike amounts of #old certificates (zold before the goid conser-
vation actions of 1933 and 1934) or of rold certificates and such discounted or purchased
paper as is eligible under terms of the Federal Reserve Act, as amended, or (from
February 27, 1932) of direct oblizations of the United States. Federa] Reserve banks
must maintain reserves in gold certificates or gold certificate credits (zold for 1933 and
preceding years) of at least 25 percent of their notes in actual circulation (40 percent
before act of June 12, 1945 (12 U.S.C. 413)) including the 5 percent redemption fund
deposited with the Treasurer of the United States. Federal Reserve notes are obliza-
%)ionli of the United States and are a first lien on all assets of the issuing Federal Reserve

ank.

Pursuant to the Old Series Currency Adjustment Act of 1961 (31 U.8.C. 912-916),
funds were deposited by the Federal Reserve banks on July 28, 1961, with the Treasurer
of the United States for the redemption of all series of Federal Reserve notes issued
before the Series of 1928. The amount shown for 1964 includes $17,828,728 for such
series. See also footnote 4,

16 Federal Reserve bank notes at issuance were secured by direct obligations of the
United States or comrmercial paper. Since termination of their issuance on June 12,
1945 (12 U.8.C. 455 note). the notes have heen in pracess af ratirament, and lawfnl
money has been deposited with the Treasurer of the United States for their redemption.

H National bank notes at issuance were secured hy direct oblirations of the United
States. From December 23, 1915 (12 U 8.C. 441) these notes have been in process of
retirement, and lawful money has been deposited with the Treasurer of the United
Stlales for their redemption.

Norte.—The Old Series Currency Adjustment Act of 1961, approved June 30, 1961
(31 U.8.C. 912-916) authorized the Secretary of the Treasury to determine from time
to time the amounts of currency of the followine types which bave been destroyed or
lost and to reduce the amounts thereot on the DOOKS of the ‘L'reasury: Uold certiticates
issued before January 30, 1934; silver certificates, United States notes, Federal Reserve
bank notes, and national bank notes all issued before July 1, 1929; Federal Reserve
notes issued prior to the Series of 1928; and Treasury notes of 1860. .

Figures for years not shown appeared in the following annual reports: 1860-1947 in
the 1947 report, page 482; 1948 and 1949 in the 1956 report, page 542; and 1951-61 in the
1961 report, page 635.
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— Money in circulation by k

—Money TeU. n by k
{In thousands of dollars. On basis of reports recelved from various Treasury offices, from the Federal Reserve banks, and from the accounts of the Treasurer of the United States]
Gold cer- | Standard | Silver cer- | Treasury | Subsidiary Minor United TFederal |Federal Re-| National
June 30 Gold coin | tificates? silver tificates ! notes of silver coin States Reserve [serve bank| bank Total
dollars 18901 notes ! notes t notes ! notes
357,236 994, 841 38, 629 386, 915 1,260 281,231 117, 436 288,380 | 1,402,086 3,208 650, 779 4, 521,988
) 117,167 32,308 701, 474 1,182 295,773 125, 125 285,417 | 3,222,913 81,470 704, 263 5, 567, 093
® 66, 793 46,020 | 1,581,662 1,163 384, 187 168, 977 247,887 | 5,163,284 22,373 165, 155 7, 847, 501
(O] 52, 125,178 | 1,850,689 1,150 788, 283 291, 996 322, 587 | 22,867,459 527,001 120,012 | 26,746,438
(0] 40,772 170,185 | 2,177,251 1,145 964, 709 360, 836 320,781 | 22, 760, 285 273,788 86,488 | 27,166, 290
) 34, 466 , 047 , 169, 726 1,142 1 1,202,208 432, 512 319, 064 | 25,617,775 162, 573 66,810 | 30,229, 323
(O] 30, 394 305,083 | 2,126,833 1,142 , 484, 549, 367 318,436 | 27,093, 693 99, 987 55,652 | 32,064,619
*) 29, 270 359,500 | 2,009,073 142 | 1,663,485 629, 423 318, 420 | 28, 622, 224 84,835 53,066 | 33,769, 527
(0] 19, 858 411,489 | 1,846,537 142 { 1,789,924 676, 291 318, 537 | 30, 291, 625 78, 247 37,148 | 35,469,798
@ 19,379 481,721 | 1,722,995 142 { 1,987,138 736, 049 320,721 | 32,355,954 78,276 36,820 | 37,733,604

1 For description of security required to be held against the varlous kinds of paper
currency, and for retirement provisions, see footnotes to table 63.

1 Gold Reserve Act of 1934, which was the culmination of gold actions of 1933, vested
in the United States title to all gold coin and gold bullion. Gold coin was withdrawn
from circulation and formed into bars. Gold coin ($287,000,000) shown on Treasury

records as being then outstanding was dropped from monthly circulation statement
as of Jan. 31, 1934,

NoTE.—See table 62, note. Figures for years not shown appeared in the following
annnal reports: 1860-1947 in the 1947 report, page 485; 1948-1949 in the 1956 report, page
543; and 1951-61 in the 1961 report, page 636.
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Tanre 65.—Location of gold, silver bullion at monetary value, und cuin held by the
Treasury on June 30, 196/
{In thousands'of dollars. On the basis of reports received from various Treasury offices and Federal Reserve

banks which take into account those transactions in transit to the Treasurer’s Office as of June 30, supple-
mented by information taken from the Treasurer’s accounts. Therefore, the figures shown in this tahle

TABLES

may differ from figures in other tables prepared on basis of daily Treasury statements}

Silver bul- { Standard Subsidi-
Location Gold lion at silver ary silver | Minor
monetary dollars coin coin
value !
U.8. mints:
DenvVer e 2, 536, 276 23,919 14 9 2347
Philadelphia. ... _________._. 2, 08 161,354 9 9 2350
U.S, assay offices:
New York3 _._ . 790, 359 1,073,925 | oo
San Francisco. ..o oo . 328, 402 513, 862 2,874
Bullion depository, Fort Knox S| 11,475,808 || L
Treasurer of United States, Washingto: . 9 410
Custody accounts:
Federal Reserve Bank of New York_______ 4328,486 | ) oL
Other banks, etc., various locations..______ 13 83,719 fooooces 620 174
L] 7 R 15, 461, 436 1, 846, 780 2,943 3,922 5893

1 Held to secure silver certificates. Excludes certain silver at m

2 Includes metals and alloys in process of manufacture into minor coins,
3 Includes bullion depository at West Point, N.Y.
¢ Physically located as follows: At Bank of Canada, Ottawa,

$95,546, 602; at New York Assay Office,
5 Minor coin held in the Treasury, $208,079, as shown

$892,861, less $684,782 payable to vendors of coinage metal,

onetary value held for coinage.

$135,032,675; at Bank of England, London,

$34,714,178; and in Federal Reserve Bank’s own vaults, $63,191,672.
rounded in table 61, consists of this amount,

TaABLE 66.—Paper currency issued and redeemed during the fiscal year 1964 and

nnsda

Lo

tanding June 30, 1964, by classes and denominations
{For basis of data, see headnote to table 65]

Qutstanding June 30, 1964
Issued during Redeemed
1964 during 1964 In In Federal In
Treasury |Reserve banks| circulation
CLass
Gold certificates—Series of 1934 .. _.._____..___ - R S $2,816,055,600 | ..c__._.__
Silver certificates—issued after
June 30, 1929 $776, 912, 000 |$1, 092, 826, 591 [$10, 607, 943 103, 845, 458 [$1, 708, 062, 963
U.8. notes ... 116, 499, 528 116,499, 598 | 1, 680, 560 24, 279, 075 320, 721, 372
Federal Reserve notes—
and subsequent series._._.._. 9,346, 555,000 | 6,950, 344, 200 | 70,523, 218 | 2,002, 378, 824 |32, 338, 125, 003
In process of retirement:
Federal Reserve bank notes. | ... ._.._..._ 4, 571,325 390, 035 263, 615 783, 275,814
National bank notes 840, 320 , 500 63,015 36, 320, 483
Gold certificates—prior to
1934 Series o - 358, 180 245,700 | 19, 378, 529
Federal Reserve notes—prior
to 1928 Series.._.... . 166, 510 | 17,828,728
Silver certificates—issued be-
before July 1, 1929 ________ | __________ 7812 2N D I 14, 931, 693
Treasury notes of 1890._ . __ | . . _{ o T|TTTmmTTT 141, 534
10, 239, 966, 528 | 8, 165, 614, 017 | 83, 456,965 | 4, 946, 885, 587 |34, 528, 786, 110
1, 083, 092, 000 996, 349, 037 | 10, 066, 636 261,183,332 | 1,675,859, 076
, 968, 578 7,425, 630 300, 884 13,419, 530 106, 695, 056
1,537,370,950 | 1,405,954,860 | 12,151,585 | 289,693,035 | 2,378, 505, 668
2, 839, 600,000 | 2, 532, 244, 540 | 16, 957, 200 607, 418, 510 | 7,279, 814, 941
3, 287,200,000 | 2, 503, 066, 800 | 26,442,220 | 669, 698, 180 |12, 151, 299, 566
485,550,000 | 284,219,550 | 6,422,850 | 106,386,800 | 3,217, 203,075
955,000,000 | 399,056,100 | 8,983,500 | 143,091,700 | 7, 175, 258, 750
13, 200, 000 13, 314, 500 874, 000 10, 234, 500 245, 739, 500
16, 000, 000 18,033,000 | 1,158,000 19,440,000 | 291,825, 000
455, 000 70, 000 20, 000 ) 740, 000 2, 405, 000
6, 530, 000 5, 580, 000 80, 000 12, 980, 060 4,180, 000
,,,,,,,,,,, O . I . 2,810,800,000 .o .__
__________________________________________________________ 487
Total oo 10, 239, 966, 528 | 8, 165, 614, 017 | 83,456,965 | 4, 946, 885, 587 |34, 528, 786, 119




Stock and Circulation of Money in the United States

TaBLE 52.—Currency and coin outstanding, in the Treasury, in the Federal Reserve banks, and in circulation, by kinds, June 30, 1968

{In thousands of dollars, except per capita figures. From records of the Treasurer’s office, supplemented by reports from Treasury offices and Federal Reserve banks. The figures

L

shown in this table give effect to all transactions through June 30, including those for which reports were received after that date. They may, therefore, differ from similar
w.ds figures in other tables prepared on the basis of daily Treasury statements. See ““Statement of United States Currency and Coin’’ published monthiy}

Currencies presently being issued Coin
Total currency -- ——
and coin Total Federal Re- U.S. notes ¢ Total Standard Fractional
serve notes 2 silver dollars coin
Amounts outstanding ... _______ 51, 138, 815 44, 753, 669 44,431,130 322, 539 8, 0R1, 783 484, 70 5, 577, 083
Less amounts held by:
The Treasury - 496, 863 156, 481 139, 909 16, 572 339,082 3,015 336, 067
The Federal Reserve banks.__ 3,001, 489 2, 575, 508 2, 568, 729 6,779 413, 594 15 413, 579
Amounts in eireulation. .. ... 47, 640, 463 42, 021, 680 41,722,492 299, 188 5,309, 107 481, 689 4, 827,418
Currencies no longer issued 3
Federal Re- Federal Re- National Gold certifi-  Silver certifi- Treasury
Total serve notes 4 serve bank bank notes cates cates notes of 1890
notes
Amounts outstanding._________ .. 323,364 1,023 59,048 20, 701 4,011 238, 571 11
Less amounts held by:
The Treasury. ......._..._. 1,300 8 149 35 143 065 __.
The Federal Reserve banks. 12,387 s 45 2 il 12,340 ___
Amounts in eireulation. ... . .. 309,677 1,015 58, 854 20, 664 3,868 225, 266 11
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Currency by denominations, and coin, in circulation

Comparative totals of money in circulation—
selected dates

Denomination Federal Re- U.S. notes Currencies no Total Date Amount (in Per capita §
serve notes 2 longer issued millions)
1,697,463 145 162, 766 1,860, 374

,,,,,,,,,,,,,,, 136,127 14 136,141 June 30, 1968 747,640, 4 236.82
2, 515, 960 162, 893 49,303 2,728,156 May 31, 1968 47,2017 234.84
8, 258, 237 12 29, 168 8,287,417 June 30, 1967 44,712. 4 7224, 55
15, 401, 966 21,970 15,423,941 June 30, 1965 39,719.8 204, 14
15,319 3,432,288 June 30, 1960 32,064.6 177.47
30, 307 9,429,925 June 30, 1955 30,229.3 182. 60
268 240,127 June 30, 1950 27,156.3 179.03
346 286,031 June 30, 1945 26, 746. 4 191, 14
75 3,045 T 30, 1940 7,847.5 59.40
140 3,910 J 30, 1835 5,867, 1 43.75
™ ™ June 30, 1930 4,522.0 35.74
Total currency - 41, 722, 492 208, 188 300, 677 42,331,356  June 30, 1925 4,815.2 41. 56
Total eoin.__ 5,809,107 June 30, 1920 5,467.6 51.36
Jure 30, 1015 3.319.6 33.01
Total currency and coin 47,640, 463 June 30, 1910 3,148.7 34.07

r Revised.  *Less than $500.

t Excludes gold certificates, Series of 1934, which are issued only to Federal Reserve
banks and do not appear in circulation,

2 Issued on and after July 1, 1929,

3 Excludes currencies written off pursuant to the acts approved June 30, 1961, and
June 24, 1967. See table 56, footnote 1.

4 Issued before July 1, 1929,

5 Issued before Series of 1934.

¢ Based on Bureau of the Census estimates of population.
7 Highest amount to June 30, 1968.
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TaBLe 53.—Stock of money by kinds, selected years, June 30, 19.)5-£8

{In thousands of dollars, except percentage of gold to total stock of money. For basis of data see headnote to table 52]

Kind of money 1935 1940 1945 1950 1955 1960 1965 1966 1967 1968
9,115,643 19,963,091 20,212,973 24,230,720 21,677,575 13,034,083 113,251,485 112,876,829 110, 136, 412
Silver bullion (at monet 813,309 1,353,162 1,520,295 2,022,835 2,187,429 21,267,417 2864, 055 2551,740 (=
Standard silver doliars 940, 642 544,008 493, Y43 492, 553 490, 347 484,720 484,720 484,720
Subsidiary coin. .. 312,418 402, 261 825,798 1,001,574 1,296,140 2,375,327 3,257,236 4,168,624 4,554,118
Minor coin 133,040 173,909 303, 539 378, 463 449, 625 559, 148 833, 388 933, 386 979,450 1,022,046
Subtotal . 10,420,050 22,439,501 23,356,548 28,126,175 26,101,115 24,173,340 18,014,034 18,790,882 19,061,362 16,108,645
Less: Gold, , @ and
dollars held as security for, or redemption
of outstanding paper eurroncies3__._..__..__ 7,287,471 19,807,106 20,079,777 25,504,665 23,594,948 14,715,025 13,750,891 13,162,208 10,023, 634
Total bullion and coin (net) ... ... 3,132,579 2,632,395 3,276,771 2,621,510 2,506,168 4,199,909 3,039, 991 5,899, 065 056
Paper currency:
Gold certificates, and credits payable therein4_ ... 6,320,236 17,821,133 18,106,600 23,022,852 21,028,137 19,059,416 13,670,235 12,092,787 12, 608, 691
Less: Amountincluded in collateral held by Federal
Heserve agents for Federal Reserve notes.. 3,294,639 5,557,500 10,968,000 14,349.000 11,108,000 10,565,000 6,295,000 6, 5G3, 000 6, 645, 000
Subtotal 7,138,600 8,673,851 9,920,137 8,494,416 7,375,235 6,420,787 5,963, 691
Gold certificates prior to Series of 19034 8L L iliilii aaolo. o e e 13,340 4,251 4,119
Silver certificates 8 - 1,815,988 2,409,630 2,394, 456 602, 208 397, 706
Treasury notes of 1890 7 1,1 1,142 1,142 11 1n
United States notes # 346, 681 346, 681 346, 631 322, 539 322,539
Tederul Reserve Loles S .. 28, 660, 975 20, 629,030 28, 094, 180 40,000,800 41, 08T, 877
Federal Reserve bank notes 1¢ 84,354 22, 804 833, 979 164,412 100, 736 68, 64, 904 61,215
National bank notes 1t 769, 006 167,190 121,215 67,379 55,979 22,283 21, 358 20, 930

Tota,

R

92, 744, 420

36, 885, 360

37,935,313 42, 044, 579

42,349,882 50,238, 644 53,435,854

78.16 87.77

54.80

63.87 51. 56

45. 63 27,74 24. 80

LHOdMM 896 Vo

THL 10

DS

XAUVL

A0

HH.L

XHASVIUL



LExcludes gold deposited with the United States by the International Monetary

Intltion ewrvied at monetary value but released for coinage nse.

¢ Comprises the security for: Gold “certificates and credits puyabie therein (100
percent i gold); 7.8, notes (golid to the eXtent of the veserve requived by taw (31 U.8.C
408)); and silver certiticates and ‘Treasury notes of 1880 (100 pereent in silver bulllon
or standard silver dollavs). Siice enacturent of the Old Series Curreney Adjnstment
Act (31 U.8.C. 912-916) 0'\ me J(i 1961, gold certificates prioy 1o the Series of 1934,

ver certificates 1829, and Txmsm nolo o 1880 have been pay-

] f N vedjuireineiit for o gold 1 Ve agalist U.S. 110108 wus
repealed by Pablie Law ‘J'H.UQ, approved Mar. 18, 1968, mhu cortilieates Issund on
m«l after July 1, 1929, became redeemable from the general fand on June 24, 1968 (31
8.C. 4050-3). The amot mL of security shown on this line for vears after those dales
]ma been redt accordii
3 Gold cortificates outside of the Treasury (issues prior to Series of 1034
are nelirded through 1961), and credits with the Treasurer of the United States payable
to the Board of Governors, Fedoral Reserve Syste, in gold certificates. The requir
maent that a portion of thesn eredits he m'unt,amml as 4 & pereent redemption fid for
Federal Reserve notes was repealed by Puablic Law 90-209, approved Mar. 18, 1968,
These obligations are fally secared by gold in the Treasury.

5 Pavsaant to the Old Series Cwrrency Adjustment Act are redecmnable from the
general fund of thie Treasavy and upon redemption will be retirved.

8 Silver certificates were originally secured by silver bullion at monetary value ($1.29+
per fine troy ounce) and standard sitver dollars held in the Treasury. They ave now
pavabla rom the general fnd (sce footnote 3).

Trreasury notes of 1¥90 have been in process of retivement sinee March 1900 (31 U.S.C,
411) upon receipt by the Treasury. Until Tune 30, 1961, secared by silver and by gold
w:mvv thevealter redeemanle from general fund.
notes were seeared by a gobd reserve (31 G.8.C. 408) until this requiretent
was repealed by Public Law 90-269, approved Mar. 18 1968. This rescrve, which was
also a reserve for Treasary uotes of 1890 antil June 30, 1861, amounted to' 156,039,431
for alt dates in this tabie thvough 19687, The act of May 31, 1878 (31 U.8.C. 404) required

that the wnonnt of U5, notes then outstanding, 346,081,016, be kept in cireulation.
The Old Sovies Cavreney Adjustinent At prov nlwl H\A\L llm wnotnt shiondd be re-
duced by sueh mrognts of notes as (e Seeretary of the Preasury might determine to
have beett destroved or irre trievably lost. To date, the Secretary has miade sueh deter-
minations with respect to $24,142,000 of the U8, Holes tssed prior to July 1, 1929,
® Federa! Reserve banks sceare Federal Reserve notes by depositing like aimnouits of
collateral with Federal Reserve agents. Jueh collateral niay consist of () gold certifi-
cates or gold certificate eredits () sueh discounited or purchased paper 4s iz eligible under
terms of tlm] ederal Reserve Act, as dmumh(l or (¢) sitee Feb. 27,1932, securities issued
Dy the United States. Federal Reserve hanks were originaliy vequired to mainiain
reserves in gold eertificates or gold certificate credits with the 7 urer of the United
States equal to 40 pereent of thelr notes in actual ¢ Lul.mm This requireiment was
reduced to 23 lmccnt by the aet of June 12, 1945 (12 U.8.CL 413} and repealed entively
by Publie Law 90-268, approved Mar, 18, 1968, Feder Rmuu notes are obligations
of the United States .md are a fivst Heit on :m assets of the issuing Federa) Reserve bank.
Pursuant to the O1d Seri v Adjustment Act of 1961, funds were deposited
Dy the Federal Reser 8. 1961, with the Treasurer of the United States
for the vedomnption af all sevies of Pedmal Roseeve notes scued hofore the Series of 1093
The anmount shown for 1968 includes 81,022,785 for such series
® Federal Reserve bauk notes at issuance were fecured hy direet obligations of the
United States or comutercial paper. Since termination of their issuance on June 12,
1945 (12 U.5.C. 445 1ote), the notes have Dbeen in process of retirement, and lawful
money has been deposited with the Treasurer of the United States foy their redemption.
i National hank notes at issu nee weve secured by direct ol)lim\lim\s of the United
States. From Dee. 23, 1915 (12 U.S.(", 441) these notes have beein in process of vetire.
ment, and Iawful mortey hus heen dvposxtcd with the Treasurer of the United States
for their redemption.

Norte.—Figures for years not shown appeared in the following annuat reports: 1860-
1947 in the 1947 veport, page 482; 1948 and 1949 in the 1956 report, page 542; 1951-61 in the
19451 report, page 634 and 1062-64 i the 1964 veport, page 596,
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TABLE 54.—Money in circulation by kinds, selected years, June 30, 1935-68

[In thousands of dollars. For basis of data, see headnote to table 52]

Gold cer- Standard Silver cer- Treasury Subsidiary Minor United Federal Federal  National

June 30 tificates ! silver tificates ! notes of coin coin States Reserve  Reserve bank Total
dollars 1890 ¢ notes notes ! bank notes 1
notes 1

117,167 32,308 701,474 1,182 285, 773 125,125 285,417 3,222,913 81,470 704,263 5,567,003
66,793 46,020 1,581,662 1,163 384, 187 168,977 247,887 5,163,284 22,373 165,155 7,847,501
52,084 125,178 1,650, 689 1,150 788, 283 291, 996 322,587 22,867,459 527,001 120,012 26, 746,438
40,772 170,185 2,177,251 1,145 964,709 360, 886 20,781 22, 760, 285 273, 788 86,488 27,156,290
34, 466 223,047 2,169,726 1,142 1,202,209 432, 512 319,064 25,617,775 162, 573 66,810 30,229,323
30, 394 305,083 2,126,833 1,142 1,484,033 549, 367 318,436 27,003, 693 99, 987 55,652 32,004,619
13,209 481, 698 820,177 42 2,355,380 824, 585 301,978 34,823,233 68,333 22,167 39,719,801
4,107 481,694 581,715 11 2,907,355 874, 769 302,781 37,315,989 64,301 21,300 42,554,022
3,973 481,691 394, 656 11 3,238,822 920,815 300,178 39, 290, 336 61,057 20,906 44,712,443
3,868 481, 689 225, 266 11 3,877,813 949, 604 299, 188 41,723, 506 58, 854 20,6064 47,640,463

1 For description of security required to be held against the various kinds of paper NotE.—Figures for years not shown appeared in the following annual reports: 1860-
curreney, and for retirement provisions, see footnotes to table 53, 1947 in the 1947 report, page 485; 1948-49 in the 1956 report, page 543; and 1951-61 in
the 1961 report, page 636; and 1962-64 in the 1964 report, page 508,
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TasLur 55.—Location of gold, coin, silver, and other coinage metal held by the
Treasury, June 30, 1968

[In thousands of dollars. For basis of data, see headnote to table 52]

Silver Fractional Coinage metals
Location Gold 1 dollars coin? —m —————
Silver Other

U.8. mints:
Denver_.__..___. i 2, 349, 549 30 117, 256 33,459 18, 662
Philadelphia.. . ___________._______.. [, 1, 830 32 105,194 9,103 84, 597
U.S. assay offices:
New York4 ... ... ... 1, 386, 447 31 38,744 30,914 .. ______.
. 338,281 L. _.._ 15, 604 15, 525 26, 437
5,657,613 _________. 42,500 - _____ ... ______
Treasurer of United States, Washington, D.C__._. __ 11 2,922 15,527 - . _. el
Custody accounts:
Federal Reserve Bank of New York_________.__ 633,476 - .. _._.. e
Other banks, ete., various locations 13 1, 242 7,943

Potal. 10, 367, 220 336,067 96,944 129, 695

! Includes $229,992,817 deposited with the United States by the International Monetary Fund.

2 Includes coin in transit to Federal Reserve banks.

3 Amounts in transit betweeu Bureau of thie Mint inslitu tions are included in the balance of the shipping
institution.

+ Includes bullion depository at West Point, N.Y.

s Physically located as follows: At Bank of Canada, Ottawa, $49,977,284; at Bank of England, London,
$28,208,720; at New York Assay Office, $34,714,178; and in Federal Reserve Bank’s own vaults, $520,575,9405
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Tavre 56.—Paper currency issued and redeemed during the fiscal year 1968 and

owlstanding Junce 30, 1968, by classes and denominations

[For basis of data, see headnote to table 52]

Issued Redeemoed Outstanding June 30, 1968
during during ——
1968 1968 In In Federal In
Treasury Reserve banks circulation

CLAss

Gold certificates—Series of
0340 . ..

U.S notes2.. .

Foederal Reserve notos—
issued on and after July

$1,277, 800
6, 778, 910

Lol oo 18,005,213,000 10,260,369, 130 130, 908, 670 2, 568, 729, 374 41,722,491, 708
Currencies no longer
issued: 2
Federal Reserve notes—
issued hefore July 1,
1929_ . . . 66, 813 8,166 L . 1,014, 630
Federal Reserve hank
notes_ ..o . 2,171,244 149, 258 44, 580 58,854, 164
Nationul bank notes _ ) I 220, 188 34, 661 2,270 20, 663, 784
Gold certificates—
issued hefore Series
of 1934 o 108, 265 142,750 __. .. 3, 868, 004
Silver certifteates. - - . 3159, 135, 311 964, 787 225, 265, 737
Treasury notes of 1840 _______ ... __. i 10, 534
10,490,967, 086 157, 780, 602 2,589,173, 181 42, 331, 356, 360
1,320, 848,000 1,257,222, 854 23, 023, 646 371,077, 546 1,860, 373,835

C 1,607,087, 130

780, 968
1, 564, 602, 574

32, 546
20, 179, &

837

7

71,270
D87, 447, 445

136, 141, 177
2,728, 155, T42

3,501,880, 000 3,156, 581, 560 33, 145, 785 662,361,050 8,987, 417, 345
4,660,720,000  3,471,028,180 55 072,840 877,808,020 15,423 941 174
656,800,000 415 871,650 4,270, 850 155,88, 650 3, 432, 288, 300
1,104,000,000 590,496,300 16, 420, 350 193,074,200 9, 429, 925, 300
15, 900, 000 13, 074, 000 187, 000 7,850, 000 240, 127, 000

21, 500, 000 15, 883, 000 329, 000 19, 471, 000 286, 031, 000
2,035, 000 1,975, 000 20, 000 6, 155, 000 3, 045, 000
3,330, 000 3,860, 000 80, 000 6, 760, 000 3,910, 000
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1,200,000 ...
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 487
13,074,100,130 10,490, 967,086 157,780,602 2, 589, 173,181 42, 331, 356, 360

! The Secretary of the Treasury is authorized to determine, from time to time, the amounts of certain
currencies, which, in his judgment, have heen destroyed, are irretrievably lost or are held in collections and
so will never he presented for redemption, and to reduce the outstanding amount thereof accordingly. The
totals of such reductions effected through June 30, 1968, were:

Authorized by Old Series Currency Adjustiment Act (31 U.S.CC. 915¢) approved June 30,

1961:
Issued before July 1, 1929:
UBonotes . $24, 142, 000
Federal Reserve nwotes__._.__.____ ... T 34, 450, 000
Federal Reserve bank notes .. ______ . _____ 2, 063, 000
National bank notes.. ... _______ 28, 920, 000
Giold certificates. .. .. ___ 16, 600, 000
Silver certificates. .. .. ___ 29, 780, 000
Treasury notes of 1890 _ ... .. __ 1,131,000

Gold certificates, Series of 1928 R 7,350, 000
Authorized by act approved June 24, 1967 (31 U.S.C. 4054-2):
Silver certificates, issued after June 30,1929 ... . . 200, 000, 000

Total ... 344, 436, 000



Stock and Circulation of Money in the United States

TaBLE 54.—Currency and coin outstanding, in the Treasury, tn the Federal Reserve banks and in circulation, by kinds, June 30, 1970

{In thousands of dollars, except per capita figures. From records of the Treasurer’s Office, supplemented by reports from Treasury offices and Federal Reserve banks. The figures
shown in this table give effect to all transactions through June 30, including those for which reports were received after that date. They may, therefore, differ from similar
figures in other tables prepared on the basis of daily Treasury statements. See “Statement of United States Currency and Coin’’ published monthly]

AMOUNTS OUTSTANDING AND IN CIRCULATION

Currencies presently being issued ! Coln
Total Federal U.8. Standard Fractional
eurrency Total Regerva notes 3 Tatal silver coin
and coin notes 2 dollars
Amounts outstanding. ... ... ... 57,416,085 50, 753, 085 50, 430, 546 322,539 6, 362, 462 484,720 5,877,742
Less amounts held by:
The Treasury. 117, 164 99, 982 74, 496 25, 486 16, 968 3,044 13,924
The Federal Reserve banks. 2,947,949 2,730,443 2,730,175 268 217, 402 *) 217, 401
Amounts in eirculation_ ... ... 54, 350, 972 47,922, 660 47, 625, 876 A 296, 784 ™ 6,128, 091 481,675 5, 646, 416
Currencies no longer issted 3
Federal Federal National Gold Silver Treasury
Total Reserve Reserve bank certifi- certifi- notes of
notes ¢ bank notes notes cates & cates - 1890
Amounts outstanding .. ... ... 300, 538 883 55, 436 20,291 3,820 220, 098 11
Lessamounts held by
The Treasury. - 214 8 96 16 89 4.
The Federal Reserve banks. 104 oo 69 4 . 32 ..

Amannts in eireulation -

. 200,220 75 55, 272 v oo, 2n 3,731 »/ 220,061 </ ¥
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lE&rc}udes gold deposited with the United States by the International Monstary
un.

3 Excludes bullion carried at monetary value but released for coinage use.

® Comprises the security for; Gold certificates and credits payable therein (100
percent in gold); U.S. notes (gold to theextent of the reserve required by law (31 U.8.C.
408)); and silver certificates and Treasury notes of 1890 (100 percent in silver bullion
or standard silver dollars). Since enactment of the Old Series Currency Adjustment
Act (31 U.8.C. 912-916) on Junse 30, 1961, gold certificates prior to the Series of 1034;
silver certificates issued before July 1, 1829, and Treasury notes of 1880 have been pay-
able from the general fund. The requirement for a gold reserve against U.S. notes was
repealed by Public Law 90-269, approved Mar. 18, 1968. Silver certificates issued on
and after July 1, 1929, became redeemable from the general fund on June 24, 1968 (31
U.8.C. 405a-3). The amount of security shown on this line for years after those dates
has been reduced accordingly.

4 Consists of: Gold certificates outside of the Treasury (issues prior to Series of 1934
are included through 1961}, and credits with the Treasurer of the United States payable
to the Board of Governors, Federal Reserve System, in gold certificates. These obliga-
tions are fully secured by gold in the Treasury.

8 Pursuant to the Old Series Currency Adjustment Act are redeemable from the
general fund of the Treasury and upon redemption will be retired.

§ Silver certificates were originally secured by silver bullion at monetary value ($1.294
per fine troy ounce) and standard silver dollars held in the Treasury. They are now
payable from the general fund (see footnote 3).

T Treasury notes of 1890 have been In process of retirement since March 1900 (31 U.8.C.
411) upon receipt by the Treasury. Until June 30, 1961, secured by silver and by gold
reserve; thereafter redeemable from general fund, .

# U.5. notes were secured by a gold reserve (31 U.S.C. 408) until this requirement
was repealed by Public Law 90-269, approved Mar. 18, 1968. This reserve, which was
also a reserve for Treasury notes of 1890 until June 30, 1961, amounted to $156,039,431
for all dates in this table through 1967. The act of May 31, 1878 (31 U.8.C. 404) required

that the amount of U.S. notes then outstanding, $346,681,016, be kept in circulation.
The Old Series Currency Adjustment Act provided that this amount should be re-
duced by such amounts of notes as the Secretary of the Treasury might determine to
have been destroyed or irretrievably lost. To date, the Secretary has made such deter-
minations with respect to $24,142,000 of the U.S. notes issued prior to July 1, 1929.

° Federal Reserve banks secure Federal Reserve notes by depositing like amounts of
collateral with Federal Reserve agents. The Federal Reserve Act, as amended (12 U.S.C.
412), authorizes the use of the following assets for this purpose: (a) gold certificates or gold
certificate credits; (b) certain discounted or purchased commercial paper; (c) securities
issued by the United States; and (d) Special Drawing Rights certiticates issued by the

Fxehange Stabilization Fund. Feddral Reserve notes aré obl ons of the United Siates

ation Fund. Federal Reserve notes ars obligations of the United States
and are a first lien on all assets of the issuing Federal Reserve bank.

Pursuant to the Old Series Currency Adjustment Act of 1961, funds were deposited
by the Federal Reserve bankson July 28, 1961, with the Treasurer of the United States
for the redemption of all series of Federal Reserve notes issued before the Series of 1928.
The amount shown for 1970 includes $883,185 for such series.

0 Federal Reserve bank notes at issuance were secured by direct obligations of the
United States or commercial paper. Since termination of their issuance on June 12,
1945 (12 U.8.C. 445 note), the notes have been in process of retirement, and lawful
money has been deposited with the Treasurer of the United States for their redemption.

11 National bank notes at issuance wers secured by direct obligations of the United
States. From Deec. 23, 1815 (12 U.8.C. 441) these notes have been in process of retire-
ment, and lawful money has been deposited with the Treasurer of the United States
for their redemption.

Nore.—Figures for years not shown appeared in the following annual reports: 1860-
1947 in the 1947 report, page 482; 1948 and 1949 in the 1956 report, page 542; 1951-61 in the
1961 report, page 634; 1962-64 in the 1964 report, page 596; and 1966-67 in the 1967 report,
page 654,
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Standard Treasury United Federal Federal National
June 30 Gold cer- silver  Silver cer- notesof Subsidiary Minor States Reserve Reserve bank Total
tificates!  dollars  tificates ! 18901 coin coin notes ! notes ! bmkl notes
notes

117,167 32,308 701,474 1,182 205,773 125, 125 285,417 3,222,913 81,470 704, 263 5,567, 093
86, 793 46,020 1,581,662 1,163 384,187 168,977 247,887 5,163,284 22,373 165, 155 7,847, 501

52,084 125,178 1,650,689 1,150 788, 283 201, 996 322,587 22,867,459 527,001 120,012 28, 746,
40,772 170,185 2,177,251 1,145 964, 709 360, 836 320,781 22,760,285 273,788 86,488 27,158, 200
34,466 223,047 2,169,726 1,142 1,202,209 432,512 316,084 25,617,775 162, 573 66,810 30,229,323
30,394 305,083 2,126,833 1,142 1,484,033 549,367 318,436 27,003, 693 99, 987 55,662 32,064, 619
13,200 481,808 820,177 42 2,355,380 824,585 301,078 24,823 233 68,323 22,167 39,719,801
3,868 481, 689 225, 266 11 3,877,813 949, 604 299,188 41,723, 506 58, 854 20,664 47,640,463
3,804 481,688 222,828 11 4,260,860 1,047,364 204,478 44, 547, 642 56, 885 20,4687 50,936, 026
3,731 481,675 220, 061 11 4,519,799 1,126,617 296,784 47,626,751 65,272 20,271 54,350,972
1 For description of security required to be held against the varlous kinds of paper NoTE.—Figures for years not shown appeared in the following annual reports: 1860~

1947 in the 1947 report, page 485; 1948-49 in the 1956 report, page 543; 1951-61 in the 1961
report, page 636; 1962-64, in the 1964 report, page 598; and 1966-67 in the 1967 report,

page 656.

currency, and for retirement provisions, see footnotes to table 55.
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TaBLE 57.—Location of gold, coin, and coinage metals held by the Treasury,
June 30, 1970

[In thousands of dollars. For basis of data, see headnote to table 54]

Silver Fractional Coinage metals3
Gold ! dollars coin 2

Silver Other

U.S. mints:

Denver. oL 2,349, 645 32 5, 989 8, 604 17,817

Philadelphia. . ... 1,465 33 112 182 47,756
U.8. assay offices:

New York 4 1,726, 881 33 5 700

0, 881

Bullion depository, Fort Xnox

Treasurer of United States, Washington, D.C..__.__ 11 2,946 2,073 .
Custody accounts:
Federal Reserve Bank of New York_.____.____. 8,231,927 e
Other banks, etc., various locations. ____________ 13 .. 206 .o
Total .o . [ 11,367, 018 3,044 13,924 74,966 75, 060

t Includes $210,492,967 deposited with the United States by the International Monetary Fund.

2 Includes coin in transit to Federal Reserve banks.

3 tAmounts in transit between Bureau of the Mint institutions are included in the balance of the shipping
astitution.

4 Includes bullion depository at West Point, N.Y.

5 Physically located as follows: At Bank of Canada, Ottawa, $49,977,284; at Bank of England, London,
15,235,638; at Banque de France, Paris, $204,009,270; at New York Assay Office, $34,714,1758; and in Federal
eserve Bank’s own vaults, $897,990,311.
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TaBLE 58.—Paper currency tssued and redeemed during the fiscal year 1970 and
oulstanding June 30, 1970, by classes and denominalions

[For basis of data, see headnote to table 54]

Outstanding June 30, 1970 1

Issued Redeemed
during 1970 during 1970 In In Federal In

Treasury Reserve banks circulation

CLASS

Gold certificates—Series of
_____________________________________________________________________ $1,277,800 _ . ...
U b nor,es B $21, (01, 800 $21, 701,800 $2b, 486, 357 268, 3UU $296, (84, 359
Federal Reserve notes—
issued on and after July 1,
1929 o 15,199, 488, 000 12,052,471, 118 74,495,755  2,730,174,652 47, 625, 875, 873
Currencies no longer issued: 2
Federal Reserve notes—
issued before July 1,

2 74, 670 7,900 .. 875,195
Federal Reserve bank
notes. . ... 1,631, 285 06, 288 68, 655 55, 271, 545
National bank notes. ... ______.______._ 185, 742 15, 582 4, 200 20, 271, 284
Gold certificates—issued
before Series of 1934._______._______.__ 114,075 89,400 ______________.. 3, 730, 869
Silver certificates.______ 2,871,146 4, 240 31, 500 220, 060. 562
Treasury notes of 1800 _ . el 10, 534

15,221,189, 800 12,079,049,836 100,105,612  2,731,825,107 48,222, 880, 226

1,443,488,000 1,279,825 960 2,629,066 387,734,462 2,157,481, 580
________________ 224, 236 559 2, 800 135, 632, 803
1,832,480,000 1,692,042,200 8,068,117 316,714,735 2,983,045, 768
3, 587,360,000 3,401, 590,325 13,021,375 657,648,630 8,837,031, 140
5,445,120,000 4,204, 176,190 38,700,020 876,615,280 17,752, 840, 314
893,300,000 503,281,325 6,075,075 211,870,950 4, 567,083, 325
1,816,501,800 700,175,600 31,474,906  274,827.250 11,297,718, 800
28, 700, 000 61,112, 000 94, 500 2, 030, 000 222, 794, 000
78,550,000 124, 147, 000 83, 000 2,761, 000 261, 853, 000
36, 860, 000 43, 145, 000 10, 090 110, 000 2, 930, 000
58, 830, 000 69, 380, 000 30, 000 310, 000 4, 460, 000
1, 200, 000

12,079,049,836 100,105,612 2,731,825, 107 48, 222, 880, 226

1 The Secretary of the Treasury is authorized to determine, from time to time, the amounts of certain
currencies, which, in his judgment, have been destroyed, are irretrievably lost or are held in collections
and so will never be presented for redemption, and to reduce the outstanding amount thereof accordingly.
The totals of such reductions effected through June 30, 1970, w

Authorized by Old Series Currency Ad]ustment Act (31 U 8.C. 915¢) approved June 30, 1961:
Issued before July 1, 1929:

£S04 L =Y U $24, 142, 000

Federal Reserve notes._ . 34, 450, 000
Federal Reserve bank notes...._. - 2,063,000
National bank notes_..._.__.___._ 28, 920, 000

Gold certificates____. .. _. 186,600,000

Silver certificates. __._- 29, 780, 000
Treasury notes of 1890 1, 131, 000

Gold certificates, Series of 1928 __ . _ ... ... 7, 350, 000

Authorized by act approved June 24, 1967 (31 U.S.C. 405a-2):

Silver certificates, issued after June 30, 1929 ___ __ o ___._ 200, 000, 000

B2 ) 7 O 344, 436, 000

2 Amounts outstanding are also included in the public debt (see table 33, final page).
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Currencey by denominations, and coin, in circulation

Clomparative tatals of manay in cirenlation—
selected dates

Federal Currencies Amount .
Denomination Reservenotes? U.8. notes no longer Total Date (in mitlions)  Per capita ¢
issued
2,116,698 145 159, 682 2,276,525 June 30,1971 758,383.2 282,06
................. 135, 503 14 135,617 May 31,1971 57,408.0 277.52
2,027, 647 125, 780 45, 573 3,008,999 June 30,1970 54,351.0 * 266.39
9, 108, 976 11 27,916 9,136,900 June 30,1965 39,719.8 204. 14
19,122, 676 4 21,204 19,143,884 June 30,1960 32,064.6 177.47
5,061, 117 *) 13,780 5,074,807 June 30,1955 30,220.3 182,90
59, 956 12,595,616 June 30,1950 27,166.3 179.03
2 208,691 June 30,1945 26, 746. 4 191,14
243,484 June 30,1040 7,841.5 59. 40
2,770 Tune 30,1935 5,667, 1 43.75
4,320 June 30, 1930 4,522.0 36.74
(*) June 30,1925 4,815, 2 41,56
June 30,1920 5,467.6 51,38
Total currency. 51,921,608 June 39,1915 3,319.6 33.01
Total coin. 6,471,588 June 30,1910 3,148.7 34.07
Total currency and coin 58, 393, 190
r Revised. June 24, 1967. See table 59 footnote 1.
* Less than $500. 4 Issued before July 1, 1929,
1t Excludes gold certificates, Series of 1934, which are issued only to Federal Reserve 5 Issued before Series of 1934. .
banks and do not appear in circulation. ¢ Based on Burean of the Census estimates of population.
2Issued on and after July 1, 1929, 7 Highest amount to date.

*Excludes currencles written off pursuant to the acts approved June 30, 1969, and
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TaBLE 57.—8Stock of money by kinds, selected years, June 30, 1935-71

[In thousands of dollars, except percentage of gold to total stock of money.

For basis of data see headnote to table 56)

Kind of money 1935 1940 1945 1950 1955 1960 1965 1969 1970 1971
Bullion and coin:
Gold. 9,115,643 19,063,001 20,212,073 24,230,720 21,677,575 19,322,238 13,934,083 110,138,998 111,156,525 110,184,219
Silver bullion (at monetary value)} 313,309 1,353,162 1,520,295 2,022,835 2,187,429 2,252,075 21,267,417 (2 [©) 0]
Standard silver dollars_ 545, 642 547,078 493,943 492, 583 490, 347 487,773 484,720 484, 720 484,720 484,720
Subsidiary coin. - 312,416 402, 261 825,798 1,001,574 1,206,140 1,552,106 2,375,327 4,538,237 4,703,397 5,056, 090
MInor ¢oin . .voweeiomannn- - 133,040 173,909 303, 539 378,463 449, 625 559, 148 853,388 1,085,133 1,174,345 1,280, 644
Subtotal. ... ceiiciicmmeena 10,420,050 22,439,501 23,356,548 28,126,175 26,101,115 24,173,340 18,914,934 16,247,087 17,518,986 16,985,673
Less: Gold, silver bullion, and standar v
dollars held as security for, or redemption .
of outstanding paper currenciesd_____._.__.__. 7,287,471 19,807,106 20,079,777 25,504,605 23,594,048 21,611,053 14,715,026 10,027,392 11,045,302 10,075,302
Total bullion and coin (net) ... _cocecooooeaoe 3,132,579 2,632,385 3,276,771 2,621,510 2,506,168 2,562,287 4,199,909 6,219,696 6,473, 595 6, 910, 281
Currency:
Gold certificates, and credits payable thereind. ... 6,320,236 17,821,133 18,106,600 23,022,852 21,028,137 19,059,416 13,670,235 10,027,392 11,045, 392 10, 075, 392
Less: Amountineluded in collateral held by Federal
Reserve agents for Federal Reserve notes.. 3,294,630 5,557,500 10,968,000 14,349,000 11,108,000 10,565,000 6,295,000 3,287,000 3,322,000 3,170, 000
Subtotal . 3,025,597 12,263,633 7,138,600 8,673,851 9,920,137 8,494,416 7,375,235 6,740,392 7,723,392 6, 905, 392
Gold certificates prior to Series of 1084 b oo oo il il Llliiis Liiiiooais Liiiooloo 13, 340 3,934 3,820 3,801
Silver certificatesd_ . ________ - 810,014 1,828,771 1,815,988 2,324,628 2,409,630 2,394,456 889,176 222, 967 220, 096 217, 592
Treasury notes of 1890 7 . 1,182 1,163 1,150 1,145 ,142 1,142 42 11 11
United States notess.__ - 346,681 346, 681 346, 681 346, 681 346, 681 346, 681 322,681 322, 539 322, 539 322, 539
Federal Reserve notes . ... 3,402,854 5,481,778 23,650,975 23,602,680 26,629,030 28,304,186 37,347,185 47,284,487 50,431,429 54,495 309
Federal Reserve bank notes 10 84, 354 22,809 533,979 277,202 164,412 100, 736 68,793 57,068 X L
National bank notes . __ ... 769, 006 167,190 121,215 87,615 67,879 55,979 22,283 20,477 20, 201 20,127
Total paper curreney (net)_ ... _..o....oo_._...... 8,529,778 20,112,025 33,608,588 35,313,803 39,538,411 39,787,595 46,038,735 54,651,875 65,260,610 62,018,716
Total stock of MONOY v oo neaean 11,662,367 22,744,420 26,885, 360 27,035 313 42 044,570 42,340,882 50,238,844 60,871,570 65,250, 610 68, 028, 007
Percentage of gold to total stock of money_.__.._._..__. 78.16 87.77 54.80 63.87 51.56 45,63 27,74 16. 66 17.10 14,77
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TABLE 58.—Money in circulation by kinds, selected years, June 30, 1935-71

[In thousands of dollars. For basis of data, see headnote to table 56]

Standard Treasury United Federal Federsl  National
June 30 Gold cer- silver  Silver cer- notesnf Subsidiary  Minor States Reserve Reserve bank Total
tificatest  dollars iificates t 18901 coin coin notes notes bank notes
notes !

117,167 32,308 701,474 1,182 295,778 125,125 285,417 3,222,913 81,470 704,263 5,567,003
66, 793 46,020 1,581,662 1,163 384,187 168,977 247,887 5,163,284 22,373 165, 158 7,847, 501
52,084 125,178 1,650, 689 1,150 788, 283 291, 996 322,587 22,867,459 527,001 120,012 26,746,438
40,772 170,185 2,177,251 1,145 964, 709 360 886 320, 781 22,760,285 273,788 86,488 27,156, 200
34, 466 223,047 2,169,726 1,142 1,202,209 432, 512 318,064 25,617,775 162, 573 66,810 30,229,323
30,394 305,083 2,126,833 1,142 1,484,033 549, 367 318,436 27,093,693 9, 987 55,652 32,064,619
13,209 481, 698 829,177 42 2,355,380 824, 585 301,978 34,823,233 68,333 22,167 39,719,801

3,804 481, 638 222,828 11 4,260,860 1,047,364 204,478 44, 547, 642 56, 885 20, 467 9386,
3,731 481,675 220, 061 11 4,519,799 1,126,617 206,784 47,626, 751 55,272 20,271 54,350,972
3,676 481,678 217,516 11 4,790,952 1,198,961 321,401 51, 304, 990 53,804 20,116 58,393, 190

1 For descﬂptlon of security required to be held against the various kinds of paper Nore.~—Figures forfyears rﬁt shown appeared in the followmg Annual Reports: 1860—
or't, page 485

enurraney. and for retirameant nrovisions. ses footnotes to tahle 57
currency, and for retirement provisions, see foctnotes Lo takie 57.

T , Dag! 64, in . T
page 9b¢ oi the Statistical Appendix.
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STATISTICAL APPENDIX 237

TABLE 59.—— Paper currency issued and redeemed during fiscal year 1971 and outstand-
wng June 30, 1971, by classes and denominations

{For basis of data, sec headnote to table 56]

Qutstanding June 30, 19711

Issued Redeemed
during 1971 during 1971 In In Federal In
Treasury Reserve banks circulation
CLASS
Gold certificates—Series of
_____________________________________________________________________ $1,277,800 ____._..._______
U S notes L 3, 532, 000 $3, 582, 000 $8985, 031 243, 200 $321, 400, 785
¥edoral Reserve notes
issued on and after
July 1,1929_ . ______._..._. 16,532,326, 000 12,468,410,662 148,740,125 3,041, 565,850 51, 304, 155, 643
Currencies no longer
issued:2
Federal Reserve
notes—issued belore
July 1, 3929 . 35,705 13,445 oo 834, 035
Federal Reserve bank
notes._._____.___. 1,491,007 3,813 48,160 53,893, 508
National bank notes 163, 641 10, 252 785 20,116,393
Gold certificates—
issued before series of
1034 e 19, 460 125,150 ... ... 3,675, 659
Silver certificates_ . __ 2, 504, 453 4,653 71,000 217,516, 196
Treasury notes of 1890 L e 10, 534
Total. ... ... _. 481,206,928 140,792,469 3,043,206,795 51,921, 602,753
DENOMINATION
3 1,473,396,000 1,398,019,752 2,334, 341 344 362,405 2,276, 524,619
322 112, 946 513 5,800 135, 516, 903
85 e . 1,918,220,000 1,844,617,415 13,660,175 268,771,820 3,098, 999, 210
810, e 3,985,080,000 3,551,926,485 28,9034, 910 775,019,430 9,136,900, 320
$20 e 6,152, 080,000 4, 508, 062,030 72,089,080 1,096, 218,740 19, 143,883, 764
880 L 1, 054, 350, 000 480, 720, 700 12,912, 550 270, 849, 600 5,074, 896, 500
$100._ . ... 1,957, 782, 000 665, 671, 600 19, 705, 400 280,810,000 12, 595, 615, 950
$500. - 14, 069, 000 45, 500 2,113,000 208, 691, 000
$1,000__ _ 17,697,000 70,000 3,446,000 243, 484, 000
$5,000. -« - . 170, 000 10, 000 100, 000 2, 770, 000
$10,000_ ... - 140, 000 30, 000 310, 000 4, 320, 000
$100,000 - L e em 1,200,000 s
Fractional DAL L o e e m e — e dmmmm i mm e e e 487
Total ..o __ 16, 540, 908, 000 12,481,206,928 149,792,469  3,043,206,795 51,921, 602, 753

1 The Secretary of the Treasury is authorized to determine, from time to time, the amounts of certain
currencies which, in his judgment, have been destroyed, are 1rretnevab1y lost or held in collections and so
will never be presented for redemption, and to reduce the outstandmg amount thereof accordingly. The
totals of such reductions effected chrough June 30, 1971, were

Authorized by Old Series Currency Ad]ustment "Act (31 U.S.C. 918¢) approved June 30,
19

61:
Issued before July 1, 1929:

o MO0 - e ————————————— $24, 142, 000
Tederal Reserve DOLes _ - _ . oo eeeeeeees 34, 450, 000
Federal Reserve bank notes. ... oo 2,063, 000
National bank notes_ 23,920, 000
QGold certificates. ... ... 16, 600, 000
Silver certificates_. ___ ____________ 29, 780, 000
Treasury notesof1890_______________ 1,131, 000

Gold certificates, Series of 1928 . 7,350, 000
Authorized by act approved June 24, 1967 (31 U.S8.C. 405a-2):

Silver certificates, issued after June 30, 1929, i aeimmmeaeaae 200, 000, 000

PO A - - e e e m i mm e m e m e m 344, 436, 000

2 Amounts outstanding are also included in the public debt (see table 34, final page).



Stock and Circulation of Money in the United States

TaBLe 57.—Currency and coin outstanding, in the Treasury, in the Federal Reserve banks, and in circulation, by kinds, June 30, 1972

{In thousands of dollars, except per capita figures. From records of the Treasurer’s Office, supplemented by reports from Treasiry offices and Federal Reserve banks. The figures

shown in this table give effect to all transactions through June 30, including those for which reports were received after that date. They may,
figures in other tables prepared on the basis of daily Treasury statements. See ‘“‘Statement of United States Currency and Coin’’

therefore, differ from similar
published monthiy}

AMOUNTS QUTSTANDING AND IN CIRCULATION

Coint
Total
currency Fractional
and coin Total Dollars coin
Amounts outstanding. ...l 66, 351, 352 7,450, 658 2711, 863 6,738,795
Less amounts held by,
The Treasury. 244,633 116,324 28, 549 87,776
The Federal Reserve banks, 3, 905,97 317,994 50, 415 267, 578
ATNOUNTS 11 GlreUIBEI00 e« - e e 62, 200, 747 7,016, 340 632, 859 6, 383, 442
Currency $
Total Federal Reserve U.8. notes Currency no
notes ¢ longer issued
08, W, 694 0%, 285, b1 842, 639 292, 636
128,310 126,011 2,113 185
3,587,978 3,587,585 150 243
Amounts in efreulation. ... ... 55, 184, 406 54,671,923 820,276 292, 90R

(4744
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CURRENCY BY DENOMINATIONS, AND COY, IN CIRCULATION

COMPARATIVE TOTALS OF MONEY IN
CIRCULATION—SELECTED DATES

Federal Currency Amount
Denomination Total Reserve TU.S. notes no longer Date (in millions} Per capita 3
notes 4 issued
- 2,328, 442 2,169, 552 145 158,746 June 30,1972 62,200.7 207.84
- 135,483 oo 135,420 14 May 31,1972 61,702.0 295. 61
B 3,177,635 3,010, 678 122, 456 44,501 June 30,1971 58,393.2 282.03
- 9, 295, 006 9,267,416 it 27,680 June 30,1970 54,351.0 265.39
. 20, 445, 869 20, 424, 826 4 21,029 June 30, 1965 39,719.8 204.14
- 5, 446, 5,432,232 > 13,368 June 30,1960 32,064.6 177.47
- 13,922, 552 13,834, 044 62, 239 26,270 June 30,1956 30,229.3 182.90
- 196, 94: 196, 7¢ 2 231 June 80,1950 27,156.3 179.03
230, 301 230,027 _ 274 Tune 30,1945 26,746, 4 191.14
2,435 2,370 65 June 30,1940 7,847.8 59.40
- 4,200 4,070 130 June 30,1935 5,567.1 43.75
- (*) i R *) June 30,1930 4,622, 36.7¢4
- 55, 184, 406 54, 571,923 320, 276 292,208 June 30,1925 4,815.2 41.56
7,016,340 June 30,1920 5,467.6 51.36
____________________________________ 62, 200, 747 June 30,1915 3,319.6 33.01
June 30, 1910 3,148.7 34.07

r Revised.

*Less than $500.

1 Excludes coin scld to collectors at premium prices.
2 Tneludes $481,781,898 in standard silver dollars.

4 Tssued on and after July 1, 1929,

s Based on Bureau of the Census estimates of population.

8 Highest amount tc date.

3 ]‘ilxcludes gold certificates, Series of 1934, which are issued only to Federal Reserve

Banks and 8o het ADDear 5 cireulstion
DANKS and 4o not appear in CirSlation.
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TasLe 58.—Stock of money by kinds, selected years, June 30, 1935-72

[In thousands of dollars, except percentage of gold to total stock of money. For basis of data see headnote to table 57}

Kind of money 1935 1940 1945 1950 1955 1960 1965 1970 1971 1972
Bullion and eoin: o
Goldi____ .. 9,115,643 19,963,091 20,212,973 24,230,720 21,677,575 19,322,238 13,934,083 11,156, 525 10, 184,219 10,410, 107
Silver bullion (at monetary value) 313,300 1,353,162 1,520,295 2.022,835 2,187,420 2,252,075 21,267,417 (2) 2 3
ollars3___._. 545, 642 547,078 493, 943 492, 583 490, 347 487,773 484, 720 484,720 484,720 711,863
Subsidiary coin. - 312,418 402, 261 825,798 1,001,574 1,206,140 1,552,106 2,375,327 4,703,397 5,056,000 5,394,810
Minor coin_. 133, 040 173, 909 303, 539 378, 463 449, 625 559, 148 853,388 1,174,345 1,260,644 1,343,985
Subtotal ... ... 10,420,050 22,439,501 23,356,548 28,126,175 26,101,115 24,173,340 18,014,034 17, 518, 986 16,985,673 17,860, 764
Less: Gold, silver bullion, and standard silver
dollars hold as seourity for, or redemption
of outstanding paper currenclesd. ... .. 7,287,471 19,807,106 20,079,777 25,504,665 23,504,048 21,611,053 14,715,025 11,045 302 10,075,392 10,303, 399
Total bullien and coin (net) .. .. .. coceeen. 3,132,679 2,632,305 3,276,771 2,621,510 2,506,168 2,562,287 4,199,909 6,473, 595 6,910,281 7,557, 36§
Currency: )
Gold certificates, and credits payable thereins__. .. 6,320,236 17,821,133 18,106,600 23,022,852 21,028,137 19,059,416 13,670,235 11, 045, 392 10,075,392 10, 303, 399
Less: Amountincluded in collateral held by Federal
Reserve agents for Federal Reserve notes.. 3,294,639 5,557,500 10,968,000 14,349,000 8, 205, 000 3,170,000 1,045,000
Subtotal. ... ... R 12,263,633 7,138,600 8, 673,851 7,375,235 7,723,392 6,905,392 8,358,399
Gold certificates prior to Seriesof 19346 ... ... .. 7 . 3 3,820 3,801 3,696
Silver certificates 7__ . 1,828,771 1,815,988 2,324,628 2,409,630 2,394,456 889, 176 220, 096 217, 592 215,309
Treasury notes of 18! 1,163 1,150 1,145 1,142 1,142 42 11 1 11
United States notes 9. 346, 681 3486, 681 346, 681 346, 631 346, 651 322,681 322, 539 322, 639 322,539
Federal Reserve notes 1. 5,481,778 23,650,975 23,602,680 26,629,030 28,394,186 37,347,185 50, 431,429 54,495,300 58, 286, 341
Federal Reserve bank notes 22, 809 533,979 277,202 164,412 100, 736 68,793 55,436 53, 9 52,790
National bank notes i2 167,190 121,215 87,615 67,379 55,979 22,283 20,291 20,127 20, 009
Total paper currency (net).._...._..ooecoooo... 20,112,025 33,608,588 35,313,803 39,538,411 39,787,595 46,038,733 58,777,015 62,018,716 67,259,003
Total stoek of MONeY - ceumnooeoe e 22,744,420 36,885,360 37,035,313 42,044,579 42,349,882 50,238,644 65,250,610 68,928,997 74,816,458
Percentage of gold to total stock of money..__.__...._.. 78.16 87.77 54. 80 63, 87 51.56 45, 63 27.74 17.10 14.77 13.91

e
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1Value of gold holdings at $35 per fine troy ounce through 1971 and at $38 per fine
troy ounce for 1972. Amounts for 1970 and 1971 are exclusive of gold deposited with the
United States by the International Monetary Fund.

3 Excludes bullion carried at monetary value but released for coinage use.

2 Through 1971 consists of standard silver dollars. Amount for 1972 consists of $481-
781,898 in standard silver dollars and $230,081,000 in cupronickel clad dollars.

4 Comprises the security for: Gold certificates and credits payable therein (100
percent in gold); U.8. notes (gold to theeXtent of the reserve required by law (31 U.S.C.
408)}; and silver certificates and Treasury uotes of 1890 (100 percent in silver bullion
or standard silver dollars), Since enactment of the Old Series Currency Adjustment
Act (31 U.8.C. 912-016) on June 30, 1961, gold certificates prior to the Series of 1934,
silver certificates issued before July 1, 1829, and Treasury notes of 1890 have been pay-
able from the general fund. The requirement for a gold reserve agalnst U.S. notes was
repealed by Public Law 90-269, approved Mar. 18, 1968, Silver certificates issued on
and after July 1, 1929, became redeemable from the general fund on June 24, 1968 (31
U.8.C. 405a-3). The amount of security shown on this line for years after those dates
has been reduced accordingly.

 Consists of: Gold certificates outside of the Treasury (issues prior to Series of 1934
are included through 1061), and eredits with the Troasurer of tho United States payable
to the Board of Governors, Federal Reserve System, in gold certificates. Thess obliga-
tions are fully secured by gold in the Treasury.

¢ Parsuant to the Old Series Currency Adjustment Act are redeemable from the
general fund of the Treasury and upon redemption will be retired.

7 Bilver certificates wore originally secured by silver bullion at monetary value ($1.294
per fine troy ounce) and standard silver dollars held in the Treasury. They are now
payable from the general fund (see footnote 4).

8 Treasury notes of 1890 have been in process of retirement sinee March 1900 (31 U.S.C.
411) upon receipt by the 'f'reasury. Until June 30, 1961, secursd by silver and by gold
reserve; thereafter redeemable from general fund.

9 U.8, notes were secured by a gold reserve (31 U.S.C, 408) until this requi_rement
was repealed by Public Law 90-269, approved Mar. 18, 1968. This reserve, which was

also a reserve for Treasury notes of 1890 until June 30, 1961, amounted to $156,039,431
for ail dates in this table through 1967. T'he act of May 31, 1878 (31 U.S.C. 404) required
that the amount of U.S. notes then outstanding, $346,681,016, be kept {u circulation.
The O]d Series Currency Adjustment Act provided that this amount should be re-
duced by such amounts of notes as the Secretary of the 'Treasury might determine to
have been destroyed or irretrievably lost. To dafe, the Secretary has made such deter-
minatious with respect to $24,142,000 of the U.8. notes issued prior to July 1, 1929.

it Federal Reserve banks secure Federal Reserve notes by depositing like amounts of
coliateral with Federal Reserve agents. The Federal Reserve Act, as amended (12 U0.8.C.
412), authorizes the use of the following assets for this purpose: (a) gold certificates or gold
certificate credits; (b) certain discounted or purchased commercial paper; (c) securities
issued by the United States; and.(d) Special Drawing Rights certificatesissued by the
Exchange Stabilization Fund. Federal Reserve notes are obligations of the United States
and are a first lien on ali assets of the issuing Federal Reserve bank.

Pursuant to the Old Series Currency Adjustment Act of 1961, funds were deposited
by the Federal Reserve bankson July 28, 1061, with the Treasurer of the United States
for the redemption of all series of Federal Reserve notes issued before the Series of 1928,
The amount shown for 1972 includes $822,585 for such series.

* Federsl Reserve baux notes at Issuance were secured by direct obligations of the
United States or commercial paper. Since termination of their issnance on June 12,
1045 (12 U.8.C. 445 note), the notes have been in process of retirement, and lawfui
money has been deposited with the Treasurer of the United States for their redemption,

12 National bank notes at issuance were secured by direct obligations of the United
States. From Dec. 23, 1915 (12 U.8.C. 441) these notes have been in process of retire-
ment, and lawful money has been deposited with the Treasurer of the United States
for their redemption,

NOTE.—Figures for years not shown appeared in the following Annual Reports; 1860~
1947 in the 1947 report. page 482; 194% and 1949 in the 1956 report, page 542; 195161 in the
1961 report, page 634; 1962-64 in the 1964 report, page 596; and 1966-67 in the 1967 report,
page 654; and 1968-69 in the 1969 report, page 234 of the Statistical Appendix.
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TaBLE 59.—Money in circulation by

kinds, selected years, June 30, 1935-72

{In thousands of dollars. For basis of data, ses headnote ta table 57]

Treasury United Federal Federal  National
June 30 Gold cer- Dollars  Silvercer- notesof Subsldiary  Minor States Reserve  Reserve bank Total
tificates ! tificates ! 18901 coin coin notes 1 notes ¢ bank . notes ¢
uoies
1935 - 117,167 32,308 701,474 1,182 205,773 125,125 285,417 é, 222,913 81,470 704,263 5,567,003
.- 86,793 48, 020 1,5 1,163 384,187 168,977 247,887 5,163,284 22,373 165, 165 7,847,501

3,676 481,676 217,516
3,600  632)809 215255

_ 40,772 170,185 2,177,261
. 34,466 047 2,160, 726
. 30,304 305,083 2,196,833
. 13,200 481,608 820,177
. 3,781 481,675 220,061

, 163, : ,847,

1,150 788,283 201,996 322,587 22,867,459 527,001 120,012 26,746,438
964, 709 360,886 320,781 22,760,285 273,788 86,488 27,156,290

1,142 1,202,209 432,512 319,084 25,617,775 162,573 66,810 30,229,323
1,142 1,484,033 549, 367 318,436 27,003, 693 99, 087 65,852 32,064,619
42 2,355,380 824, 585 301,978 ,823, 233 88,333 22,167 39,719,801

11 4,519,799 1,126,617 296,784 47,626,751 55,272 20,271 54,350,972

11 4,790,952 1,198, 961 321,401 51,304, 990 53,804 20,116 658,393,190

1 5,100,151 1,283,201 320,276 54,572,723 52,661 19,971 62,200,747

o
~

i For description of security required to be held against the varlous kinds of paper
currency, and for retirement provisions, see footnotes to table 58,

Note.—Figures for years not shown appeared in the following Annual Reports: 1860~
1947 in the 1947 report, page 485; 1948-49 in the 1956 report, page 543; 1951-61 in the 1961
report, page 636; 1962-64, in the 1964 report, page 598; and 1966-67 in the 1967 report,
page 656; and 1968-69 in the 1969 report, page 236 of the Statistical Appendix.
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STATISTICAL APPENDIX 247

TABLE 60.—Paper currency tssued and redeemed during the fiscal year 1972 and
outstanding June 30, 1972, by classes and denominations

[For basis of data, see headnote to table 57]

Outstanding June 30, 19721

Issued Redeemed In In Federal In
during 1972 during 1972 Treasury Reserve banks circulation

CLaASs
Gold certificates—Series
OF 1934 o e $1,277,800 ... __
U.S.motes2_ ... $5, 950, 700 $5,950,700  $2,113,239 150, 000 $320, 275, 777

Federal Reserve notes—
issued on and after
July 1, 1929 . _______. 16, 835, 925, 920 13, 044,869,176 126,011,044 3, 587,584,523 54, 571,922, 795
Currencies no longer
issued: 2
Federal Reserve notes—
isgsued before July 1,

20 - e 24, 895 22,000 . 800, 6585
Federal Reserve bank

NOteS . e 1, 155, 744 50, 261 178, 550 52, 560, 926

National banknotes.._________.________ 118, 570 21,791 15, 645 19,971,424

Gold certificates—
issued before Series of

105, 120 86,790 ________.______. 3, 608, 899
2,282,992 4,450 49, 000 216, 255, 407
_________________________________________________________________ 10, 534

13,054, 507,197 128,300,575 3,589, 255,518 55, 184, 406,347

1,346, 251, 634 3,177,675 527,774,033 2,328,442,023

89, 138 450 600 135, 433, 028

1,775, 293, 895 3,010, 470 370,671,765  3,177,635,075

, 860, 041, 3, 645,346,360 6, 003, 500 854, 540,240 9, 295, 006, 480

$20. . 6,331,280,000 4,907, 616, 820 11,724,930 1,278,270,680 20, 445, 859, 154
50 oo 975 OOO 000 5G9, 576,750 50, 672, 550 267,808,800 5, 445, 600, 550
$100. o 2,147,950, 700 782,786,100 53, 633, 000 285, 110, 900 13 922 552, 050
B500- e 12,117, 500 16, 000 1,774, 500 6 941 500
$1,000_ .. - 14, 854, 000 31, 000 1, 814, 000 230, 3()1, 000
$5,000. _ - 365, 000 10, 0600 70, 000 2, 435, 000
$10,000. 210, 000 30, 000 220 000 4,200, 000
$100 000 L e 1, 200 000 ..
Fractlonal DAL S e e e e n 487

Total . ... 16,841, 876,620 13,054,507,197 128,309,575 3, 589,255,518 55, 184, 406, 347

1 The Secretary of the Treasury is authorized to determine, from time to time, the amounts of certain
currencies which, in his judgment, have been destroyed, are irretrievably lost or held in collections and so
will never be presented for redemption, and to reduce the outstanding amount thereof accordingly. The
totals of such reductions effected through June 30, 1972, were:

Authorized by Old Series Currency Adjustment Aet (31 U.S.C. 915¢) approved June 30, 1961:
Issued before July 1, 1929
U DOt . o e e oo e e $24, 142, 600

Federal Reserve notes_______. 34, 450, 000
Federal Reserve bank notes._. , 063, 000
National bank notes. _..___. 28, 920, 000

Gold certificates____._._. 16, 600, 000

Silver certificates_.__._.._ - , 780, 000
Treasury notes of 1890______ - 1,131,000

Gold certificates, Series of 1928 . . .o am 7, 350, 000

Authorized by act approved June 24, 1967 (31 U.S.C. 405a-2):

Silver certificates, issued after June 30, 1920 .. . oo 200, 000, 000

B4 o) 7N 344, 436, 000

£
2Amounts outstanding are also included in the public debt (see table 34, final page).



Stock and Circulation of Money in the United States

TaBLE 57.—Currency and coin outstanding, in the Treasury, in the Federal Reserve banks, and in circulation, by kind, June 30, 1974

[In thousands of dollars, except per capita figures. From records of the U.S. Treasury, supplemented by reports from Treasury offices and Federal Reserve banks. The figures
shown in this table give effect to all transactions through June 30, including those for which reports were received after that date. They may, therefore, differ from similar
figures in other tables prepared on the basis of daily Treasury statements. See Statement of United States Currency and Coin published monthly]

Coin t
Total currency
and coin Total Dollars  Fractional coin
Amounts owtstanding . . e 78,413, 597 8,314,820 2792,510 7,522,310
Less amounts held by:
e Treasury. 167,772 57,203 11,419 45,784
The Federal Reserve banks. 4,412,710 217,990 16,135 201, 855
ATOOUNTS 1 CITCIIATIONL - oo o e ememene e 73,833,116 8,039, 627 764, 956 7,274,671
’ Currency
Total Federal Reserve U.8. notes Currency no
notes 4 longer issued
Amounts OUbSEANAINE - < -« o e e m e nm 70,098,778 69, 489, 265 322,539 286,973
Less amounts held by:
TTHO TT@ASIIY _ - e e ee e e e e e e e e et e e em e e e e m e a e mam < e e ammmm 110,570 09, 396 1,063 111
The Federal Reserve bANKS . e 4,194,720 4, 194 473 166 80
Amounts in eireulation . _ . e eeceiam e 65,793, 488 65, 185, 397 321,309 286, 782

8¥¢
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CURRENCY BY DENOMINATION, AND COIN, IN CIRCULATION COMPARATIVE TOTALS OF MONEY IN

CIRCULATION—SELECTED DATES

Denomination

$5,000
$10,000.
Fractional parts

Total currency
"Total coin

Total curreney and coin_____.___.__ .. s

Federal Currency Amount (in Per
Total Reserve U.S. notes no longer Date millions) capita s
notes 4 issued
157,436 June 30,1974 673,833.1 348.44
13 May 31,1974 73,198.9 345,63
42,972 June 30,1973 67,771.2 r322.11
26,995 June 30,1970 54,3510 265. 39
20,748 June 30,1965 39,719.8 204,14
12,8156 June 30,1960 32,064.6 177. 47
25,146 June 30,1955 30,229.3 182,90
215 June 30,1950 27,156.3 179.03
247 June 30,1945 26,746.4 191,14
65 June 30,1940 7,847.5 59. 40
130 June 30,1935 5,567.1 43.75
*) June 30,1930 4,522.0 36.74
65, 793, 488 65,185, 397 321,309 286,782 June 30,1925 4,815.2 41. 56
8,039, 627 June 30,1920 5,467. 6 51, 36
73,833,116 June 30,1915 3.319.68 33.01
June 30,1610 3,148.7 34,07

* Revised.

*Less than $500.

1 Excludes coin sold to collectors at premium prices.
2 Includes $481,781,898 in standard silver dollars.

3 Excludes gold certificates, series of 1934, which are issued only to Federal Reserve
banks and do not appear in circulation.

4 Yssued on and after July 1, 1929.

5 Based on Bureau of the Census estimates of population.

¢ Highest amount to date.
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TaBLE 58.—Stock of money by kind, selected years, June 30, 1940-74

{In thousands of dollars, except percentage of gold to total stock of money. For basis of data see headnote to table 57]

Kind of money

1970 1972 1973 1974
Bullion and coin:
old! 19,963,001 20,212,973 24,230,720 21,677,575 19,322,238 13,934,083 11,156,625 10,410,107 10,410,227 11,566,759
Silver bullion (at monetary value) 1,353,162 520,205 2,022,835 2,187,420 2,252,075 %1,267,417 (2) (2 2) [©)
Dollars? 547,078 493, 943 492, 583 490, 347 487,773 484,720 484,720 711, 863 767, 405 792, 510
Subsidiary coin 402, 261 825,798 1,001,574 1,296,140 1,552,108 2,375,327 4,703,397 5,394,810 5,714,337 5,969, 279
Minor coln_... 173, 909 303, 539 378,463 449, 6 559, 148 853,388 1,174,346 1,343,985 1,437,405 1, 553, 031
22,439,501 23,356,548 28,126,175 26,101,115 24,173,340 18,914,934 17,518,086 17,860,764 18,320,374 19,881,579
, and standard silver
dollars held as security for, or redemption
of outstanding paper currences$_............ 19,807,106 20,079,777 25,504,665 23,504,948 21,611,053 14,715,025 11,045,302 10,303,399 10,303,399 11,460,399
Total bullion and coin (net)._____..._..._........ 2,632,395 3,276,771 2,621,510 2,506,168 2,562,287 4,199,909 6,473,595 7,557,365 8,025,974 8, 421,180
Ouiirranoe:
Goltiv certificates, and credits payable therein s ___. 17,821,133 18,108,600 23,022,852 21,028,137 19,059,416 13,670,235 11,045,392 10,303,399 10,303,399 11, 460,399
Less: Amountincluded in collateral held by Federal
Reserve agents for Federal Reserve notes.. 5,557,500 10,968,000 14,349,000 11,108,000 10,565,000 6,295,000 3,322,000 1,945,000 2,155, 000 2,175,000
Subtotal . 12,263,633 7,138,600 8,673,851 9,920,137 8,494,416 7,375,235 7,723,392 8,358,399 8,148 399 9, 285, 399
QGold certificates prior to Serfes of 1984 6. L. emecin eermieess emecsameme  eneccaman 13, 340 3,820 3, 696 3,634 3,577
Silver certificates 7. _._._.._. 1,828,771 '1,815,088 2,324,628 2,400,630 2,304,456 889,176 220,096 215309 213,504 211,986
Treasury notes of 1890 8. 1,163 1,150 1,1 1,142 1, 42 11 11 11 11
United States notes?.... 346, 681 346, 681 346, 681 346, 681 346, 681 322, 681 322, 539 322, 539 322, 539 322,539
Federal Reserve notes!.__.__ 5,481,778 23,650,975 23,602,680 26,629,030 28,304,186 37,347,185 50,431,429 58,286,341 63,654,208 69, 490, 008
Federal Reserve bank notes !t 22,809 533,979 277,202 164, 412 100, 736 68,793 55, 436 s 51,705 50,
National bank notes 12 167,190 121,215 87,615 67,379 55,879 22,283 20, 201 20, 009 19, 861 19,785
Total paper currency (net)_..............ccooo_. 20,112,025 33,608,588 35,313,803 39,538,411 30,787,505 46,088,735 58,777,015 67,259,093 72,413,860 79,384,177
Total stock of money .. 22,744,420 36,885,360 37,035,313 42,044,579 42,340,882 50,238,644 65,260,610 74,816,458 80,439,834 87,805, 357
Percentage of gold to total stock of money . 87.77 54.80 63.87 51,56 45,63 27.74 17.10 13.91 12,94 13.17
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TABLE 60.—Paper currency issued and redeemed during the fiscal year 197/ and
outstanding June 30, 1974, by class and denomination

[For basis of data, see headnote to table 57]

Qutstanding June 30, 1974 t

Issued Redeemed
during 1974 during 1974 In In Federal In
Treaasiiry Reserve hanks cireitlation
CraAss
Gold certificates—series of
O3 e e amaaon $1,277,800 (... ...
U.S.notes2______._______._ $4, 479, 600 $4,479,600  $1,063,212 166, 306 $321, 309, 498

Federal Reserve notes—
issued on and after July 1,
1929 . o 21,170,034, 500 15,334,211,429 109,395,506  4,194,472,871 65, 185, 396, 797
Currencies no longer issued:
Federal Reserve notes—
issued before July 1,

1929 e 23, 500 8,09 ... . 734, 500
Federal Reserve bank

NOteS. el 832, 427 9,448 33,035 50,829, 891
National bank notes__.__.._.___.._.____ 75, 501 4,926 18, 565 19,761, 578
Gold certificates—issued

before seriesof 1934__.__________ . _____ 56, 390 84,140 . .___._. 3,492, 989
Silver certificates__._.__ 1, 518, 033 4,364 28, 805 211, 952, 508

Treasury notes of 1890 . . e 10, 534

Total .o 15,341,196,880 110,569,686  4,195,997,382 65,793, 488, 205

385,040,481 2,531,942, 239
476 135, 354, 660
377,055,775 3,430,429, 945
1,032,779,170 9, 878, 258, 260
1,

2, 141, 520, 000
4,239, 922, 440

8, 313, 764, 060 608, 246, 080 24, 348, 444, 304
1, 451, 000, 000 338,881,100 6,762,773, 500
3, 418, 879, 600 448,963,300 18,295, 573, 900
______________ 1, 653, 000 182, 475, 000
_________ 1,864, 000 213, 026, 000
_________ 75, 000 2, 200, 000
_______ 230, 000 4,010, 000
_____________________________________ , 200,000 _____________
_____________________________________________________ 487

21,174, 514,100 15,341,196,880 110,569,686  4,195,997,382 65,793,488, 295

1 The Secretary of the Treasury is authorized to determine, from time to time, the amounts of certain cur-
rencies,which, in his judgment, have been destroyed, are irretrievably lost or are held in collections and so will
never be presented for redemption, and to reduce the outstanding amounts thereof accordingly. The totals of
such reductions effected through June 30, 1974, were:

Axlltglorized by Old Series Currency Adjustment Act (31 U.S.C. 915¢) approved June 30,
961:
Issued before July 1, 1929:

Gold certificates

Silver certificates_ . _.__.__._______.
Treasury notes of 1890_ ______._____

Gold certificates, series of 1928
Authorized by act approved June 24, 1967 (31 U.S.
Silver certificates, issued after June 30, 1929

? Amounts outstanding are also included in the public debt (see table 34, final page).



Stock and Circulation of Currency and Coin in the United States
TABLE 56.—Currency and coin in the Treasury, in the Federal Reserve banks, and in circulation, by kind, Sept. 30, 1976 and 1977

[In thousands of dollars, except per capita figures. From records of the U.S. Treasury, supplemented by reports from Treasury offices and Federal
Reserve banks. The figures shown in this table give effect to all transactions through Sept. 30, including those for which reports were received after
that date. They may, therefore, differ from similar figures in other tables prepared on the basis of the Daily Treasury Statement. See Statement of
United States Currency and Coin published monthly]

AMOUNTS OUTSTANDING AND IN CIRCULATION

Sept. 30, 1976 Sept. 30, 1977
Total Coin* Total Coin®
currency and Fractional currency and Fractional
coin Total Dollars coin coin Total Dollars coin
Amounts outstanding ...................... 96,268,025 10,079,688 ? 1,052,269 9,027,419 104,966,499 10,602,525 2 1,096,517 9,506,008
Less amounts held by:
The Treasury .........cccooveeiineaanni., 495,921 359,995 60,251 299,744 434,266 418,288 53,531 364,756
The Federal Reserve banks ............ 6,223,193 371,640 40,629 331,011 6,709,172 308,495 44,054 264,441
Amounts in circulation.................... 89,548,910 9,348,053 951,389 8,396,664 97,823,061 9,875,742 998,932 8,876,810
Currency? Currency *
Federal Re- Currency no Federal Re- Currency no
Total serve notes* US. notes longer issued Total serve notes* U.S. notes longer issued
Amounts outstanding ...................... 86,188,337 85,583,297 322,539 282,500 94,363,974 93,760,570 322,539 280,865
Less amounts held by:
The Treasury ..............oooovvinn.s 135,926 134,265 1,537 125 15,978 10,622 5,200 156
The Federal Reserve banks ............ 5,851,553 5,851,532 ............. 20 6,400,676 6,400,646  ......._..._. 31
Amounts in circulation.................... 80,200,858 79,597,500 321,002 282,355 87,947,319 87,349,302 317,339 280,679

See footnotes at end of table.
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CURRENCY BY DENOMINATION, AND COIN, IN CIRCULATION COMPARATIVE TOTALS OF
CURRENCY AND COIN

Sept. 30, 1976 Sept. 30, 1977 IN CIRCULATION—SELECTED
DATES
Denomination Federal Currency Federal Us Currency Amount P
Total Reserve tes 1O longer  Total Reserve notes O longer Date in °r .
notes* notes issued notes* issued millions)} capita
. 2,702,619 2,546,267 144 156,208 2,834,928 2,679,143 144 155,641 Sept. 30, 1977 97,823.1 450.08
. 20,797 485,677 135,106 13 636,129 501,043 135,072 13 Aug. 31, 1977 97,943.6 451.02
3,638,782 3,480,354 116,594 41,834 3,815,854 3,658,516 115,889 41,449  Sept. 1976 89,548.9 415.37
10,213,267 10,186,709 1 26,548 10,552,081 10,525,664 10 26,379 June 197¢ 88,877.7 41317
28,644,312 4 20,565 31,060,482 31,039,976 4 20,502 1975 81,196.4 380.06
8,564,281 ....... 12,392 9,520,237 9,507,991 ...... 12,246  June 30, 1970 54,351.0 265.39
25,311,899 69,142 24,161 29,155,271 29,065,233 66,217 23,820 June 30, 1965 39,719.8 204.14
172,459 2 208 169,533 169,327 2 205 June 30, 1960 32,064.6 177.47
200,151 231 197,307 197,079 228 June 30, 1955 30,229.3 182.90
65 1,865 65 June 30, 1950 27,156.3 179.03
130 3,660 130 June 30, 1945 26,746.4 191.14
e eeeiiiiiieiiiee emee ememiamei ieiee eeiemis cmmeeen emcmmeeas eecema eeieaan June 30, 1940 7,847.5 59.40
(*) June 30, 1935 5,567.1 43.75
June 30, 1930 4,522.0 36.74
Total CUMTENCY .. .vvveeiiieenes 317,339 280,679 June 30, 1925 48152 41.56
Total Coin.....ooviviiiiiiiiiiiiiiinia, June 30, 1920 5,467.6 51.36
June 30, 1915 3,319.6 33.01
Total currency and coin 97,823,061 June 30, 1910 3,148.7 34.07
* Less than $500. banks and do not appear in circulation.
tExcludes coin sold to collectors at premium prices. *Issued on and after July 1, 1929.
2Includes $481,781,898 in standard silver dollars. s Based on Bureau of the Census estimates of population.
3Excludes gold certificates, series of 1934, which are issued only to Federal Reserve ¢Highest amount to date.
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TABLE 59.—]

aper currency issued and redeemed durin
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o fiscal 1977 and
g jiscai 177/ ana

outstanding Sept. 30, 1977

[In thousands of dollars)

Outstanding Sept. 30, 1977?

Issued Redeemed
during during In In Federal In
1977 1977 Treasury Rbe::: lr(\s'e circulation
CLASS

Gold certificates-Series of 1934 .... . ... ... i e 1,278 ...,
US. notes? ........covvviivnvinaninn. 3,664 3,664 5,200 I . 317,339
Federal Reserve notes—issued on
and after July 1, 1929.............. 22,710,844 14,533,572 10,622 6,400,646 87,349,302
Currencies no longer issued:?*
Federal Reserve notes—issued
before July 1, 1929................. eceeeaa-. 9 T e 702
Federal Reserve bank notes......... .......... 471 46 6 48,860
National bank notes..................  cocccoio.e 37 8 24 19,581
Gold certificates—issued before
series of 1934 ...............h eeecaean 26 92 ... 3,390
Silver certificates...............c.ooih cedeeaans 1,091 K I 208,135
Treasury notes of 1890........ ... ... o oooioie ceiiiiicaie iiieioe acceeeooa- 11

Total .....oovviiiiiiiiiinai 22,714,508 14,538,870 15,978 6,401,954 87,947,319

DENOMINATION

3 S 1,789,528 1,584,883 782 368,188 2,834,928
7 23,956 16,350 296 149,044 636,129
3 7 2,320,800 1,988,349 1,566 481,621 3,815,854
S10 . e 3,888,960 3,396,879 698 1,366,807 10,552,053
20 i e 7,704,800 5,378,173 6,556 2,725,781 31,070,483
850 L 1,802,400 919,521 169 550,692 9,520,237
$100 ... it 5,184,064 1,247,658 5,820 757,613 29,145,271
8500 . et eiiiice e emecemmeee 3,376 17 402 169,533
$1,000 .. it mcccceaaaa 3,582 34 403 197,307
85000 . .. i i eceaeoae- 60 10 45 1,865
$10,000. . .ueiiiiiii i ireee ecccanan 40 30 160 3,660
100,000, . cccuiiiiiie i i es memmemcce memmmee eemecaaa 1,200 ...
Fractional parts ...............coiiiin _ oomooieen  emiiecioe e aeeeeaiaaas *)

Total oo 22,714,508 14,538,870 15,978 6,401,954 87,947,319

* Less than $500.

1The Secretary of the Treasury is authorized to determine, from time to time, the amounts of certain
currencies, which, in his judgment, have been destroyed, are irretrievably lost or are held in collections and so
will never be presented for redemption, and to reduce the outstanding amounts thereof accordingly. The totals
of such reductions effected theough Sept. 30, 1977, were:
Authorized by Old Series Currency Adjustment Act (31 U.S.C. 915¢c) approved

June 30, 1961:
Issued before July 1, 1929:
U.S. notes

Federal ReSEIVE NMOTES. . ... ounitin ittt ettt et et ie e aa e e aaaaaeranaenans

Federal Reserve bank notes
National bank notes
Gold certificates
Silver certificates

Treasury notes of 1890... ... i e
Gold certificates, series Of 1928 ... .. ... iiiiiiii it i e

Authorized by act approved June 24, 1967 (31 U.S.C. 405a-2):

Silver certificates, issued after June 30, 1929

2 Amounts outstanding are also included in the public debt (see table 34, final page).

$24,142,000
34,450,000
2,063,000
28,920,000
16,600,000
29,780,000
1,131,000
7,350,000

200,000,000
344,436,000
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TABLE 57.—Stock of bullion, coin and currency, selected dates, June 30, 1945-75, and Sept. 30, 1978-80
[In thousands of dollars, except percentage of gold to total stock]
PN Sept. 30, Sept. 30, Sept. 30,
Classification 1945 1950 1955 1960 1965 1970 1975 1978 1979 1980

Bullion and coin:

Gold ! .. 20,212,973 24,230,720 21,677,575 19,322,238 13,934,083 11,156,525 11,619,862 11,667,681 11,227,675 11,168,379

Silver bullion (at monetary value). 1,520,295 2,022,835 2,187,429 2,252,075 *1,267,417 @ z 9 2 2

Dollars®........oviiiiiiincnns, 493,943 492,583 490,347 487,773 484,720 484,720 862,431 1,134,059 1,816,019 2,014,876

Fractional coin (subsidiary).. 825,798 1,001,574 1,206,140 1,552,106 2,375,327 4,703,397 6,518,193 7,826,731 8,143,488 8,609,329

Fractional coin (Minor)................ooociiiiiiiii i enn. 303,539 378,463 449,625 559,148 853,388 1,174,345 1,699,012 2,120,515 2,264,096 2,428,926

Subtotal.... ..o 23,356,548 28,126,175 26,101,115 24,173,340 18,914,934 17,518,986 20,699,498 22,748,986 23,451,278 24,221,510

Less: Gold, silver bullion, and standard silver dollars heid

as security for, or redemption of outstanding paper

CUTTENCIES Lottt eea s 20,079,777 25,504,665 23,594,948 21,611,053 14,715,025 11,045,392 11,620,037 11,667,681 11,227,675 11,168,379

Total bullion and coin (net) ...........coocovivriiiiiiiniiinns 3,276,771 2,621,510 2,506,168 2,562,287 4,199,909 6,473,595 9,075,461 11,081,305 12,223,603 13,053,131
Currency:

Goid certificates, and crediis payable therein>... ... ... .. 18,106,600 23,022,852 21,028,137 15,059,416 13,670,235 11,0453%2 11,620,037 11,667,681 11,227.675 11.163.375

Less: Amount included in collateral held by Federal Reserve

agents for Federal Reserve notes........................oooe. 10,968,000 14,349,000 11,108,000 10,565,000 6,295,000 3,322,000 11,596,264 11,667,681 11,227,675 11,163,848

SUBLOLAL. ..ot 7,138,600 8,673,851 9,920,137 8,494,416 7,375235 7,723,392 23,773 cereeiins e 4,531

Gold certificates prior to Series of 19348, ... .. ... i, smsseseces mmaiiiien aooiiiion eeeneaanls 13,340 3,820 3,548 3,455 3,439 3,417

Silver certificates”...................... 1,815,988 2,324,628 2,409,630 2,394,456 889,176 220,096 210,658 207,134 206,516 205,885

Ticasury notes of 1890° 1,150 1,145 1,142 1,142 42 H 11 11 11 11

US. notes®.............. 346,681 346,681 346,681 346,681 322,681 322,539 322,539 322,539 322,539 322,539

Federal Reserve notes®® ... 23,650,975 23,602,680 26,629,030 28,394,186 37,347,185 50,431,429 77,003,198 109,590,006 122,457,371 137,285,979

Federal Reserve bank notes!'.. 533,979 271,202 164,412 100,736 68,793 55,436 50,150 48,519 48,239 47,952

National bank notes™............cccoiviiiiiiiiiiiniiiinias 121,215 87,615 67,379 55,979 22,283 20,291 19,706 19,577 19,552 19,530

Total paper currency (Net).........ooeovioirioiieiiianiniinns 33,608,588 35,313,803 39,538,411 39,787,595 46,038,735 58,777,015 77,633,583 110,191,241 123,057,667 137,889,843

Total SEOCK . ...vvi it 36,885,360 37,935,313 42,044,579 42,349,882 50,238,644 65,250,610 86,713,044 121,272,546 135,281,270 150,942,974
Percentage of gold to total stock............covviiiiiiinnns 54.80 63.87 51.56 45.63 21.74 17.10 13.40 9.62 8.30 7.40

Footnotes on following page.
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*Gold assets were valued at $35 per fine troy ounce until May 8, 1972, when it was
revalued at $38 pursuant to the Par Value Modification Act, Public Law 92-268,
approved Mar. 31, 1972. On Oct. 18, 1973, gold assets were revalued at $42.22
pursuant to the amending of section 2 of the Par Value Modification Act, Public
Law 93-110, approved Sept. 21, 1973. Amount for 1970 is exclusive of gold
depositied with the United States by the International Monetary Fund.

2Excludes bullion carried at monetary value but released for coinage use.

3Through 1970 consists of standard silver dollars. Amount for 1980 consists of
$481,781,898 in standard silver dollars and $1,533,094,000 in cupronickel-clad
dollars.

s Comprises the security for: Gold certificates and credits payable therein (100
percent in gold); U.S. notes (gold to the extent of the reserve required by law (31
U.S.C. 408)); and silver certificates and Treasury notes of 1890 (100 percent in silver
bullion or standard silver dollars). Since enactment of the Old Series Currency
Adjustment Act (31 U.S.C. 912-916) on June 30, 1961, gold certificates prior to the
Series of 1934, silver certificates issued before July 1, 1929, and Treasury notes of
1890 have been payable from the general fund. The requirement for a gold reserve
against U.S. notes and Treasury notes of 1890 was repealed by Public Law 90-269,
approved Mar. 18, 1968. Silver certificates issued on and after July 1, 1929, became
redeemable from the general fund on June 24, 1968 (31 U.S.C. 405a~3). The amount
of security shown on this line for years after those dates has been reduced
accordingly. .

sConsists of: Gold certificates outside of the Treasury (issues prior to Series of
1934 are included throngh 1961), and credits with the Treasury of the United States
payable to the Board of Governors, Federal Reserve System, in gold certificates.
These obligations are fully secured by gold in the Treasury.

¢ Pursuant to the Old Series Currency Adjustment Act are redeemable from the
general fund of the Treasury and upon redemption will be retired.

7Silver certificates were originally secured by silver bullion at monetary value
($1.29 + per fine troy ounce) and standard silver dollars held in the Treasury. They
are now payable from the general fund (see footnote 4).

8 Treasury notes of 1890 have been in process of retirement since March 1900 (31

U.S.C. 411) upon receipt by the Treasury, Until June 30, 1961, secured by silver:
thereafter redeemable from the general fund.

2U.S. notes were secured by a gold reserve (31 U.S.C. 408) until this requirement
was repealed by Public Law 90-269, approved Mar. 18, 1968. This reserve, which
was also a reserve for Treasury notes of 1890 until Mar. 18, 1968, amounted to
$156,039,431 for all dates in this table through 1965. The act of May 31, 1878 (31
U.S.C. 404) required that the amount of U.S. notes then outstanding, $346,681,016,
be kept in circulation. The Old Series Currency Adjustment Act provided that this
amount should be reduced by such amounts of notes as the Secretary of the
Treasury might determine to have been destroyed or irretrievably lost. To date, the
Secretary has made such determinations with respect to $24,142,000 of the U.S.
notes issued prior to July 1, 1929,

*° Federal Reserve banks secure Federal Reserve notes by depositing like amounts
of coilateral with Federal Reserve agents. The Federal Reserve Act, as amended (i2
U.S.C. 412), authorizes the use of the following assets for this purpose: (a) gold
certificates or gold certificate credits; (b) certain discounted or purchased commer-
cial paper; (c) securities issued by the United States; and (d) special drawing rights
certificates issued by the Exchange Stabilization Fund. Federal Reserve notes are
obligations of the United States and are a first lien on all assets of the issuing Federal
Reserve bank.

Pursuant to the Old Series Currency Adjustment Act of 1961, funds were
deposited by the Federal Reserve banks on July 28, 1961, with the Treasurer of the
United States for the redemption of all series of Federal Reserve notes issued before
the Series of 1928. The amount shown for 1980 includes $668,948 of such series.

* Federal Reserve bank notes at issuance were secured by direct obligations of the
United States or commercial paper. Since termination of their issuance on June 12,
1945 (12 U.S.C. 445 note), the notes have been in process of retirement, and lawful
money has been deposited with the Treasury of the United States for their
redemption.

2 National bank notes at issuance were secured by direct obligations of the United
States. From Dec. 23, 1915 (12 U.S.C. 441) these notes have been in process of
retirement, and lawful money has been deposited with the Treasury of the United
States for their redemption.

NOTE.—Figures for years not shown appeared in the following Annual Reports:
1860-1947, 1947 report, p. 482; 1948-49, 1956 report, p. 542; 1951-61, 1961 report, p.
634; 1962-64, 1964 report, p. 596; 1966~68, 1968 Statistical Appendix, p. 224; 1969~
71, 1971 Statistical Appendix. p. 234: 1972-74. 1974 Statistical Appendix. p. 250: and
1976-77, 1977 Statistical Appendix, p. 302.
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ABLE 58.—Cu

rrency and coin in circulation by kind, selected dates, June 30, 1945-75, and Sepi. 30, 1978-80
[In thousands of dollars]

: Federal .
” Treasury : . United Federal National
?i%lcdat(e:::- Dollars Stlilf‘-:g;t::f' notes of Fractional coin' States Reserve Rg;irl:/ € bank Total
1890 Subsidiary Minor notes? notes? notes ? notes?

52,084 125,178 1,650,689 1,150 788,283 291,996 322,587 22,867,459 527,001 120,012 26,746,438
40,772 170,185 2,177,251 1,145 964,709 360,886 320,781 22,760,285 273,788 86,488 27,156,290
34,466 223,047 2,169,726 1,142 1,202,209 432,512 319,064 25,617,775 162,573 66,810 30,229,323
30,394 305,083 2,126,833 1,142 1,484,033 549,367 318,436 27,093,693 99,987 55,652 32,064,619
13,209 481,698 829,177 42 2,355,380 824,585 301,978 34,823,233 68,333 22,167 39,719,801

3,731 481,675 220,061 11 4,519,799 1,126,617 296,784 47,626,751 55,272 20,271 54,350,972

3,464 815,566 210,655 11 6,069,276 1,611,568 322,200 72,093,807 50,119 19,692 81,196,358

3,338 1,063,180 207,126 8 7,427,862 2,012,735 313,485 96,566,832 48,455 19,542 107,662,564

3,318 1,434,980 206,508 8 7,833,581 2,177,387 311,571 106,681,190 48,153 19,511 118,716,207

3,300 1,482,744 205,877 8 8,342,258 2,352,944 309,542 117,152,826 47,881 19,508 129,916,887
! Fractional coins are distinguished as being either subsidiary (50-, 25-, and 10-cent NOTE.—Figures for years not shown appeared in the following Annual Reports:

coins) or minor (5- and 1-cent coins), and represent all U.S. coinage other than dollar 18601947, 1947 report, p. 485; 1948-49, 1956 report, p. 543; 1951-61, 1961 report, p. 636;

1962-64, 1964 report, p. 598; 1966-68, 1968 Statistical Appendix, p. 226; 1969-71, 1971

2For description of security required to be held against the various kinds of paper Statistical Appendix, p. 236; 1972-74, 1974 Statistical Appendix, p. 252; and 1976-77,
currency, and for retirement provisions, see footnotes to table 57.

1977 Statistical Appendix, p. 304.
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TABLE 59.—Paper currency issued and redeemed during fiscal 1980 and
outstanding Sept. 30, 1980
[In thousands of dollars]
______ D oadarnad Qutstanding Sept. 30, 1980*
135ucu NMCTUCTHITU -~
during during In In Federal In
1980 1980 Treasury R;:s{(\sle circulation
CLASS
Gold certificates—Series of 1934... -----eo-o-- 1278 —-eomemien oo e
US. notes? ....viiiiiiiiie 2,030 2,030 12,997 -----eean--- 309,542
Federal Reserve notes——issued on
and after July 1, 1929.............. 36,144,584 21,315,958 1,732 20,131,367 117,152,210
Currencies no longer issued:?
Federal Reserve notes—issued
before July 1, 1929... ... ... .. .. -ccce-eenan 18 54 -eeieinnann 615
Federal Reserve bank notes ....... =---=c-ece-- 287 38 32 47,881
National bank notes ................ +-==-=----- 22 11 12 19,508
Gold certificates—issued before
series of 1934 ... ... ... ..., see-eeeoens 22 115 1 3,300
Silver certificates ...................  -o--s------- 631 e 205,877
Treasury notes of 1890............. --=-c-cecoe —coooooooe-- 3 omeemmianes 8
Total ... 36,146,614 21,320,247 14,958 20,131,412 117,738,941
2,014,044 1,773,883 42 843,877 3,264,485
----------- 42,790 3 245,054 669,535
2,360,500 2,226,772 o5 1,462,761 4,333,823
4,956,320 4,288,441 134 3,671,561 11,113,919
12,560,720 8,965,327 496 8,138,000 38,174,216
3,187,400 1,440,474 243 1,778,950 13,071,085
11,067,230 2,575,990 13,769 3,990,678 46,754,123
----------- 2,139 31 274 162,999
----------- 3,016 61 287 189,436
----------- 25 35 10 1,830
----------- 190 80 20 3,490
----------- 1,200 c-cemmiien eemiiiien e
Fractional Parts ...................... —-=sscemcec  me-emmammean meeeeesaces ecaieoccean. *)
Partial NOteS ... uvvvvreeaaesssens.  mmmmmmemmmn mmmemmmeea eeeemecaos mmeeeeecman *
Total ........cooiiiiiiii 36,146,614 21,320,247 14,958 20,131,412 117,738,941
* Less than $500.

'The Secretary of the Treasury is authorized to determine, from time to time, the amounts of certain
currencies, which, in his judgment, have been destroyed, are irretrievably lost or are held in collections and so
will never be presented for redemption, and to reduce the outstanding amounts thereof accordingly. The
totals of such reductions effected through Sept. 30, 1980, were:

Authorized by Old Series Currency Adjustment Act (31 U.S.C. 915¢) approved June 30, 1961:

Issued before July 1, 1929:

L T s Vo - A D $24,142,000
Federal Reserve notes.............. 34,450,000
Federal Reserve bank notes ....... 2,063,000
National bank notes ................ 28,920,000
Gold certificates 16,600,000
Silver certificates ................... 29,780,000
Treasury notes of 1890.... ... .. ... . i 1,131,000
Gold certificates, series of 1928 7,350,000
Authorized by act approved June 24, 1967 (31 U.S.C. 405a-2):
Silver certificates, issued after June 30, 1929 .. ... oot i 200,000,000
13 7 1 N 344,436,000

2 Amounts outstanding are also included in the public debt (see table 34, final page).



